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4XHOOH�OHEHQGLJHQ�:DVVHUV�

3UHGLJWWH[W��-HUHPLD���������
��6R�VSULFKW�GHU�+(55��9HUIOXFKW�LVW�GHU�0DQQ��GHU�
DXI�0HQVFKHQ�YHUWUDXW�XQG�)OHLVFK�]X�VHLQHP�$UP�
PDFKW�XQG�GHVVHQ�+HU]�YRP�+(551�ZHLFKW��

��(U�ZLUG�VHLQ�ZLH�HLQ�NDKOHU��6WUDXFK!�LQ�GHU�
6WHSSH���
:HQQ�*XWHV�NRPPW��VLHKW�HU�QLFKWV�GDYRQ��(U�ZLUG�
EOHLEHQ�LQ�GHU�'�UUH�GHU�:�VWH��LP�XQIUXFKWEDUHQ�
/DQGH��ZR�QLHPDQG�ZRKQW��

��*HVHJQHW�GHU�0HQVFK��GHU�DXI�GHQ�+(551�YHU�
WUDXW�XQG�GHVVHQ�9HUWUDXHQ�GHU�+(55�LVW��

��'HU�LVW�ZLH�HLQ�%DXP��DP�:DVVHU�JHSIODQ]W��]XP�
%DFK�KLQ�VFKLFNW�HU�VHLQH�:XU]HOQ���

'HQQ�ZHQQ�GLH�+LW]H�NRPPW�³�HU�I�UFKWHW�VLFK�
QLFKW��VRQGHUQ�VHLQH�%OlWWHU�EOHLEHQ�JU�Q���

XQG�ZHQQ�HLQ�G�UUHV�-DKU�NRPPW�³�HU�VRUJW�VLFK�
QLFKW��XQG�HU�K|UW�QLFKW�DXI��)UXFKW�]X�WUDJHQ��

���'X�+RIIQXQJ�,VUDHOV��+(55��$OOH��GLH�GLFK�YHU�
ODVVHQ��ZHUGHQ�]XVFKDQGHQ�ZHUGHQ����8QG�GLH�YRQ�
PLU�DEZHLFKHQ��ZHUGHQ�LQ�GLH�(UGH�JHVFKULHEHQ�
ZHUGHQ��GHQQ�VLH�KDEHQ�GHQ�+(551��GLH�4XHOOH�
OHEHQGLJHQ�:DVVHUV��YHUODVVHQ��

��8QHEHQ�LVW�GDV�+HU]��PHKU�DOV�DOOHV��XQG�XQKHLO�

EDU�LVW�HV��:HU�NHQQW�VLFK�PLW�LKP�DXV"�

���,FK��GHU�+(55��GHU�GDV�+HU]�HUIRUVFKW�XQG�GLH�
1LHUHQ�SU�IW��XQG�]ZDU�XP�HLQHP�MHGHQ�]X�JHEHQ�
QDFK�VHLQHQ�:HJHQ��QDFK�GHU�)UXFKW�VHLQHU�7DWHQ���

«�

���'X�+RIIQXQJ�,VUDHOV��+(55��$OOH��GLH�GLFK�YHU�
ODVVHQ��ZHUGHQ�]XVFKDQGHQ�ZHUGHQ����8QG�GLH�YRQ�
PLU�DEZHLFKHQ��ZHUGHQ�LQ�GLH�(UGH�JHVFKULHEHQ�
ZHUGHQ��GHQQ�VLH�KDEHQ�GHQ�+(551��GLH�4XHOOH�
OHEHQGLJHQ�:DVVHUV��YHUODVVHQ��

���+HLOH�PLFK��+(55��VR�ZHUGH�LFK�KHLO��KLOI�GX�
PLU��VR�LVW�PLU�JHKROIHQ��'X�KDVW�PLU�GRFK�LPPHU�
*UXQG�JHJHEHQ��GLFK�]X�SUHLVHQ��

�

/LHG��2��+HUU��JLH�H�6WU|PH�GHV�OHEHQGLJHQ�:DVVHUV�DXV�

*HVHJQHW��ZHU�DXI�GHQ�+HUUQ�YHUWUDXW���
��*HVHJQHW�GHU�0HQVFK��GHU�DXI�GHQ�+(551�YHU�
WUDXW�XQG�GHVVHQ�9HUWUDXHQ�GHU�+(55�LVW��

��'HU�LVW�ZLH�HLQ�%DXP��DP�:DVVHU�JHSIODQ]W��]XP�
%DFK�KLQ�VWUHFNW�HU�VHLQH�:XU]HOQ�DXV��'HQQ�ZHQQ�
GLH�+LW]H�NRPPW�³�HU�I�UFKWHW�VLFK�QLFKW��VRQGHUQ�
VHLQH�%OlWWHU�EOHLEHQ�JU�Q��XQG�ZHQQ�HLQ�G�UUHV�
-DKU�NRPPW�³�HU�VRUJW�VLFK�QLFKW��XQG�HU�K|UW�
QLFKW�DXI��)UXFKW�]X�WUDJHQ��

'LHVHV�VFK|QH�%LOG�P|FKWH�LFK�XQV�MHW]W�YRU�XQVHUH�LQQH�
UHQ�$XJHQ�VWHOOHQ��'DEHL�LVW�HV�ZLFKWLJ��GDVV�ZLU�JOHLFK�LQ�
GLH�HUVWH�=HLOH�HLQVWHLJHQ���
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��*HVHJQHW�GHU�0HQVFK��GHU�DXI�GHQ�+(551�YHU�
WUDXW�XQG�GHVVHQ�9HUWUDXHQ�GHU�+(55�LVW��

*HJHQELOG��NDKOHU�6WUDXFK�LQ�GHU�:�VWH���

6RQVW�VWLPPHQ�QlPOLFK�GLH�UHVWOLFKHQ�=HLOHQ�QLFKW��:HU�
QLFKW�GHP�+(551�YHUWUDXW��GHU�LVW�DXFK�QLFKW�ZLH�HLQ�
%DXP��GHU�LVW�DXFK�QLFKW�DP�:DVVHU�JHSIODQ]W�XQG�
VWUHFNW�VHLQH�:XU]HOQ�QLFKW�]XP�:DVVHU�KLQ��XQG�GHU�
PXVV�GDV�QlFKVWH�G�UUH�-DKU�I�UFKWHQ���

'DV�LVW�DOVR�QLFKW�VHOEVWYHUVWlQGOLFK��HV�JLQJH�DXFK�DQ�
GHUV��HV�JLEW�HLQ�*HJHQELOG���

��(U�ZLUG�VHLQ�ZLH�HLQ�NDKOHU��6WUDXFK!�LQ�GHU�
6WHSSH��:HQQ�*XWHV�NRPPW��VLHKW�HU�QLFKWV�GD�
YRQ��(U�ZLUG�EOHLEHQ�LQ�GHU�'�UUH�GHU�:�VWH��LP�
XQIUXFKWEDUHQ�/DQGH��ZR�QLHPDQG�ZRKQW��

'DV�%LOG�YRQ�HLQHP��GHU�EHL�VLFK�VHOEVW�VWHKHQJHEOLHEHQ�
LVW�XQG�GHVKDOE�XQIUXFKWEDU�EOHLEW��GHU�VLFK�DX�HUKDOE�
GHV�:LUNXQJVEHUHLFKV�GHU�KHLOHQGHQ�.UlIWH�*RWWHV�DQ�
VLHGHOW��ª�:HQQ�*XWHV�NRPPW��VLHKW�HU�QLFKWV�GDYRQ�©�²�
XQG�GLH�/HEHQVNUDIW��GLH�HU�LQ�VLFK�VHOEVW�KDW�²�GDPLW�
NRPPW�HU�QLFKW�ZHLW���

(LQ�NDKOHU�6WUDXFK�LQ�GHU�:�VWH�²�GLHVHV�%LOG�GHXWHW�-H�
UHPLD�QXU�DQ��GD�PDOW�HU�QXU�HLQH�JUREH�6NL]]H�PLW�HLQ�
SDDU�VFKQHOOHQ�6WULFKHQ��DOV�.RQWUDVW��HLQ�:DUQELOG�²�GDV�
LVW�MD�JHUDGH�QLFKW�GDV�%LOG��DQ�GHP�ZLU�XQV�RULHQWLHUHQ�
VROOHQ���

ZLH�HLQ�%DXP��DP�:DVVHU�JHSIODQ]W���

'DV�%LOG��DQ�GHP�ZLU�XQV�RULHQWLHUHQ�N|QQHQ��GDV�PDOW�HU�

OLHEHYROO��IDUELJ��GHWDLOOLHUW��LQ�K|FKVWHU�$XIO|VXQJ��
GRUWKLQ�OHQNW�HU�XQVHUH�$XIPHUNVDPNHLW�²�GHQQ�GDV��
ZRUDXI�ZLU�XQVHUH�$XIPHUNVDPNHLW�ULFKWHQ��GDV�SUlJW�
XQV��LQ�GLHVH�5LFKWXQJ�YHUlQGHUQ�ZLU�XQV��GD�N|QQHQ�ZLU�
KLQHLQZDFKVHQ��

��*HVHJQHW�GHU�0HQVFK��GHU�DXI�GHQ�+(551�YHU�
WUDXW�XQG�GHVVHQ�9HUWUDXHQ�GHU�+(55�LVW��

��'HU�LVW�ZLH�HLQ�%DXP��DP�:DVVHU�JHSIODQ]W�«�

(LQ�%DXP�²�QLFKW�QXU�HLQ�6WUDXFK��(LQ�NUlIWLJHU�%DXP��
6WDPP��bVWH��:XU]HOZHUN��'HU�*UXQG�LVW�VHLQ�6WDQGRUW��
JHSIODQ]W�DP�:DVVHU���

]XP�%DFK�KLQ�VFKLFNW�HU�VHLQH�:XU�
]HOQ��

��'HU�LVW�ZLH�HLQ�%DXP��DP�:DVVHU�JHSIODQ]W��]XP�
%DFK�KLQ�VWUHFNW�HU�VHLQH�:XU]HOQ�DXV��«�

'DVV�HU�VR�J�QVWLJ�JHSIODQ]W�LVW��GD]X�KDW�GHU�%DXP�
QLFKWV�JHWDQ��'D]X�NRQQWH�HU�QLFKWV�WXQ��GD]X�PXVVWH�HU�
DXFK�QLFKWV�WXQ��'DV�LVW�LKP�JHVFKHQNW��'DV�ILQGHW�HU�VR�
YRU��:LU�DXFK��

$SJ������E�GHQQ�NHLQHP�YRQ�XQV�LVW�*RWW�IHUQ��
��D�'HQQ�LQ�LKP�OHEHQ�XQG�ZHEHQ�XQG�VLQG�ZLU���

6R�SUHGLJW�3DXOXV�GHQ�*ULHFKHQ�LQ�$WKHQ��ªNHLQHP�YRQ�
XQV�LVW�*RWW�IHUQ�©��

'DV�ILQGHW�GHU�%DXP�YRU���:DV�HU�VHOEHU�JHWDQ�KDW�XQG�
WXW��(U�VFKLFNW�VHLQH�:XU]HOQ�KLQ��VWUHFNW�VLH�DXV��OlVVW�
VLH�KLQZDFKVHQ�]XP�:DVVHU���
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��'HU�LVW�ZLH�HLQ�%DXP��JHSIODQ]W�DP�:DVVHU�XQG�
]XP�%DFK�KLQ�VFKLFNW�HU�VHLQH�:XU]HOQ���

9LHOOHLFKW�]XU�6HLWH��LQ�GLH�IHXFKWH��IULVFKH�(UGH�GLUHNW�
DP�%DFK��2GHU�QDFK�XQWHQ�]X�HLQHU�XQWHULUGLVFKHQ�:DV�
VHUDGHU��HLQ�ª.DQDO©��VR�KHL�W�GDV�KHEUlLVFKH�:RUW�JH�
QDX���

(U�VFKLFNW�VHLQH�:XU]HOQ�DXV�²�YLHOOHLFKW�JHKW�GDV�OHLFKW��
YLHOOHLFKW�VFKLFNW�GXUFK�/HKPVFKLFKWHQ�XQG�GXUFK�*HU|OO�
KLQGXUFK��ELV�KLQ�]XP�:DVVHU���

.HLQHP�YRQ�XQV�LVW�*RWW�IHUQ��HU�LVW�LQ�5HLFKZHLWH�XQVH�
UHU�:XU]HOQ�²�ZLU�N|QQHQ�VLH�DXVVWUHFNHQ��KLQZDFKVHQ�
ODVVHQ�²�XQG�QLHPDQG�YHUODQJW�YRQ�XQV��GDVV�ZLU�XQV�GD�
EHL�YRQ�+LQGHUQLVVHQ�JOHLFK�DXIKDOWHQ�ODVVHQ���

6ROFKH�:XU]HOQ�ZDFKVHQ�ODQJVDP��GLH�EUDXFKHQ�LKUH�
=HLW��0LOOLPHWHU�XP�0LOOLPHWHU��DEHU�VLH�KDEHQ�HQRUPH�
.UDIW�XQG�VLH�ILQGHQ�GLH�NOHLQVWH�/�FNH�]�%��]ZLVFKHQ�
6WHLQHQ��GLH�GLFKW�DQ�GLFKW�OLHJHQ�²�GLH�:XU]HOQ�ILQGHQ�
:HJH�XQG�8PZHJH�]XP�:DVVHU���

8QG�ZHQQ�VLH�HUVW�PDO�GD�VLQG��GDQQ�HUQlKUHQ�VLH�GHQ�
%DXP��GDQQ�PDFKHQ�VLH�LKQ�XQDEKlQJLJ�YRP�2EHUIOl�
FKHQZDVVHU��YRQ�GHP�ZDV�GUDX�HQ�JHVFKLHKW��'DVV�HU�
�EHUOHEW�XQG�ZLH�HV�LKP�JHKW��GDV�KlQJW�GDQQ�QLFKW�
PHKU�DE�YRP�DNWXHOOHQ�:HWWHU��GDVV�HU�LPPHU�UHFKW]HL�
WLJ�VHLQH�3RUWLRQ�5HJHQ�NULHJW���

'LHVHU�%DXP�KDW�=XJDQJ�]XU�ª4XHOOH�OHEHQGLJHQ�:DV�
VHUV©�²�GDV�LVW�XQVHU�*RWW��VR�KHL�W�HV�HLQLJH�9HUVH�VSl�
WHU���

���'X�+RIIQXQJ�,VUDHOV��+(55��$OOH��GLH�GLFK�YHU�
ODVVHQ��ZHUGHQ�]XVFKDQGHQ�ZHUGHQ����8QG�GLH�YRQ�
PLU�DEZHLFKHQ��ZHUGHQ�LQ�GLH�(UGH�JHVFKULHEHQ�
ZHUGHQ��GHQQ�VLH�KDEHQ�GHQ�+(551��GLH�4XHOOH�
OHEHQGLJHQ�:DVVHUV��YHUODVVHQ��

'LH�4XHOOH�OHEHQGLJHQ�:DVVHUV��'HU�%DXP�LQ�XQVHUP�%LOG�
VFKLFNW�VHLQH�:XU]HOQ�]X�HLQHP�ª.DQDO©�²�]X�HLQHP�.D�
QDO��GHU�9HUELQGXQJ�KDW�]X�GLHVHU�4XHOOH��GHU�GDV�OHEHQ�
GLJH�:DVVHU�DXV�GHU�4XHOOH�]X�LKP�WUDQVSRUWLHUW���

(V�JLEW�JDQ]�XQWHUVFKLHGOLFKH�:DVVHUDGHUQ��GLH�XQV�YHU�
ELQGHQ�N|QQHQ�PLW�GHU�4XHOOH�OHEHQGLJHQ�:DVVHUV���

• :HQQ�ZLU�EHWHQ��GDV�LVW�VR�HLQ�.DQDO��GHU�XQV�LQ�9HU�
ELQGXQJ�EULQJW�PLW�GHU�4XHOOH���

• :HQQ�ZLU�VWLOOH�VLQG�YRU�*RWW��GDV�LVW�VR�HLQ�.DQDO��
K|UHQ�DXI�LKQ��HLQIDFK�GD�VHLQ�YRU�LKP���

• 'LH�%LEHO�LVW�VR�HLQ�.DQDO��GLH�I�KUW�:DVVHU�DXV�GLHVHU�
4XHOOH���

'DKLQ�XQG�GDKLQHLQ�XQVHUH�:XU]HOQ�ZDFKVHQ�ODVVHQ�²�
GXUFK�/HKP�XQG�6WHLQH�KLQGXUFK�GDV�:DVVHU�ILQGHQ�XQG�
GRUW�DQZXU]HOQ���

:XU]HOQ�ZDFKVHQ�ODVVHQ�²�ODQJVDP��DEHU�VWHWLJ�XQG�NUlI�
WLJ�XQG�ILQGLJ�²�GDV�LVW�HLQH�0�KH��GLH�VLFK�LQ�K|FKVWHP�
0D�H�ORKQW��DXFK�ZHQQ�PDQ�GDYRQ�REHQ�QLFKWV�VLHKW�XQG�
GHU�1DFKEDUVWUDXFK�YLHOOHLFKW�IUDJW��VDJ�PDO��ZDV�PDFKVW�
'X�GD�HLJHQWOLFK�GLH�JDQ]H�=HLW"�ª:XU]HOQ�ZDFKVHQ�ODV�
VHQ©�²�GDV�ORKQW�VLFK��VHKHQ�ZLU�XQV�GLH�$XVZLUNXQJHQ�
DQ��
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$XVZLUNXQJHQ�

��'HU�LVW�ZLH�HLQ�%DXP��DP�:DVVHU�JHSIODQ]W��]XP�
%DFK�KLQ�VWUHFNW�HU�VHLQH�:XU]HOQ�DXV���
Ö�'HQQ�ZHQQ�GLH�+LW]H�NRPPW�³�HU�I�UFKWHW�VLFK�
QLFKW��VRQGHUQ�VHLQH�%OlWWHU�EOHLEHQ�JU�Q���
Ö�XQG�ZHQQ�HLQ�G�UUHV�-DKU�NRPPW�³�HU�VRUJW�
VLFK�QLFKW��XQG�HU�K|UW�QLFKW�DXI��)UXFKW�]X�WUD�
JHQ��

ZHQQ�GLH�+LW]H�NRPPW�³�HU�I�UFKWHW�
VLFK�QLFKW�

'DV�LVW�JDU�NHLQH�,G\OOH��GLH�KLHU�JHPDOW�ZLUG��GDV�LVW�
NHLQ�ZHOWIUHPGHV�%LOG��GDV�LVW�UHDOLVWLVFK�XQG�OHEHQV�
WDXJOLFK���

'D�NRPPW�DXFK�+LW]H��IOLUUHQGH��VHQJHQGH�+LW]H��1LFKW�
DQGHUV�DOV�EHL�GHP�NDKOHQ�6WUDXFK�LQ�GHU�:�VWH�²�GLH�
*HJHQG�LVW�MD�GLH�JOHLFKH��$EHU�³�GDV�:DVVHU��GDV�PDFKW�
GHQ�8QWHUVFKLHG��GLH�:XU]HOQ�LP�:DVVHU���

.ODU��XQDQJHQHKP�LVW�GLH�+LW]H�WURW]GHP�²�DEHU�NHLQ�
*UXQG�]XU�)XUFKW��GLH�EHGURKW�QLFKW�PHKU�VHLQH�([LV�
WHQ]��8QDQJHQHKP��DEHU�QLFKW�PHKU�EHGURKOLFK��0LW�GHU�
9HUELQGXQJ�]XU�4XHOOH�OHEHQGLJHQ�:DVVHUV��OlVVW�VLFK�
DXFK�LQ�+LW]H�OHEHQ��GLHVHU�%DXP�ZLUG�QLFKW�YHUGRUUHQ��

��«�'HQQ�ZHQQ�GLH�+LW]H�NRPPW�³�HU�I�UFKWHW�
VLFK�QLFKW��VRQGHUQ�VHLQH�%OlWWHU�EOHLEHQ�JU�Q��«�

6HLQH�%OlWWHU�EOHLEHQ�JU�Q�²�XQG�GLHVH�%OlWWHU�N|QQHQ�GLH�
KHL�HQ�6RQQHQVWUDKOHQ�VRJDU�QXW]HQ��XP�GHQ�%DXP�]X�
HUQlKUHQ��

ªZHQQ�GLH�+LW]H�NRPPW�³�HU�I�UFKWHW�VLFK�QLFKW©�²�DXFK�
GDQQ�QLFKW��ZHQQ�GDV�PDO�PHKU�VHLQ�VROOWH��DOV�QXU�HLQ�
SDDU�7DJH���

«�XQG�ZHQQ�HLQ�G�UUHV�-DKU�NRPPW�³�HU�VRUJW�VLFK�
QLFKW��XQG�HU�K|UW�QLFKW�DXI��)UXFKW�]X�WUDJHQ��

ª(LQ�G�UUHV�-DKU©��GLH�JDQ]H�/DQGVFKDIW�ZLUG�JHOE�XQG�
VWDXELJ��GLH�0HQVFKHQ�XQG�7LHUH�XQG�6WUlXFKHU�VW|KQHQ��
'LHVHU�%DXP�DEHU��GHU�VWHKW�JU�Q�GD��(LQ�:XQGHU�LQ�VHL�
QHU�8PJHEXQJ��(U�KDW�MD�VHLQ�*HKHLPQLV��VHLQH�:XU]HOQ�
OLHJHQ�MD�LQ�XQWHULUGLVFKHQ�:DVVHUDGHUQ�²�XQG�GLHVHV�
:DVVHU��GDV�YHUVLHJW�QLFKW��GDV�K|UW�QLH�DXI�]X�IOLH�HQ�²�
XQG�VR�EUDXFKW�HU�DXFK�QLFKW�DXIK|UHQ�)UXFKW�]X�WUDJHQ��

'DV�JLEW�HV��+LW]H��XQG�=HLWHQ�GHU�'�UUH�²�DXFK�EHL�0HQ�
VFKHQ��GLH�DXI�*RWW�YHUWUDXHQ�XQG�DXV�VHLQHP�:RUW�OH�
EHQ��-HUHPLD�ZHL��VHKU�JXW��ZRYRQ�HU�GD�UHGHW��GHU�
NHQQW�GDV�VHKU�PDVVLY��$XFK�0HQVFKHQ�GLH�*RWW�YHUWUDX�
HQ�HUOHEHQ�G�UUH�-DKUH��LQ�GHQHQ�LKUH�8PJHEXQJ�LKQHQ�
QLFKW�YLHO�ELHWHW�XQG�NODU�GRFK�OHLGHQ�VLH�DXFK�XQWHU�GLH�
VHU�lX�HUHQ�7URFNHQKHLW�²�DEHU�VLH�VRUJHQ�VLFK�QLFKW��VLH�
PDFKHQ�QLFKW�JOHLFK�LQ�3DQLN��VLH�VFKPHL�HQ�QLFKW�JOHLFK�
KLQ��*RWW�LVW�MD�LKUH�=XYHUVLFKW��LKU�6WDQGRUW�LVW�DP�:DV�
VHU��XQG�LKUH�:XU]HOQ�VWUHFNHQ�VLFK�KLQ�]XP�%DFK��MHW]W�
HUVW�UHFKW��

'HVKDOE�QHKPHQ�VLH�LQ�VROFKHQ�=HLWHQ�NHLQHQ�6FKDGHQ��
6LH�EOHLEHQ�JU�Q��VLH�EULQJHQ�)UXFKW�PLWWHQ�LQ�EU�WHQGHU�
+LW]H��'DV�:DVVHU�PDFKW�GHQ�8QWHUVFKLHG��GLH�4XHOOH�
OHEHQGLJHQ�:DVVHUV��GLH�VLH�QLFKW�YHUODVVHQ��]X�GHU�VLH�
LKUH�:XU]HOQ�LPPHU�ZLHGHU�KLQVFKLFNHQ��
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6FKZHLJHQ�XQG�+|UHQ�

(LQ�%DXP��JHSIODQ]W�DP�:DVVHU��'LHVHV�%LOG��GDV�-HUH�
PLD�XQV�PDOW�²�ZDV�ZLOO�*RWW�'LU�KHXWH�GDPLW�VDJHQ"��

'DI�U�ZHUGHQ�ZLU�MHW]W�HLQH�6WLOOH�KDEHQ��GUHL�0LQXWHQ�
6FKZHLJHQ�XQG�+|UHQ��

9RUKHU�VDJH�LFK�HLQLJH�)UDJHQ��YLHOOHLFKW�SLFNVW�'X�'LU�
HLQH�KHUDXV��YLHOOHLFKW�OlVVW�'X�VLH�DXFK�QXU�VR�YRUEHL�
IOLH�HQ��

:DV�ZLOO�*RWW�'LU�KHXWH�VDJHQ"��

• :R�ILQGHVW�'X�'LFK�ZLHGHU�LQ�GLHVHQ�%LOGHU"��
)�KOVW�'X�'LFK�HKHU�ZLH�HLQ�6WUDXFK�LQ�GHU�:�VWH��
RGHU�ZLH�HLQ�%DXP��KHUDQJHZDFKVHQ�DXV�HLQHP�NOHL�
QHQ�3IOlQ]FKHQ��NUlIWLJ�JHZRUGHQ���

• :LH�LVW�GDV�PLW�GHP�:DVVHU��
²�KDVW�'X�GLH�.DQlOH�HQWGHFNW��GLH�XQWHULUGLVFKHQ�
:DVVHUDGHUQ��GLH�LQ�GHLQHU�5HLFKZHLWH�IOLH�HQ"��

• :DV�LVW�EHL�'LU�VR�HLQ�.DQDO��GHU�GLFK�LQ�9HUELQGXQJ�
EULQJW�PLW�GHU�4XHOOH�OHEHQGLJHQ�:DVVHU"��
:HOFKH�KDVW�'X�VFKRQ�JHIXQGHQ"�
8QG�ELEW�HV�GD�YLHOOHLFKW�QRFK�ZHLWHUH�VWDUNH�:DV�
VHUDGHUQ��DQ�GHQHQ�'X�ELVKHU�QRFK�QLFKW�DQJHZXU]HOW�
KDVW"�

• 8QG�ZR�VLQG�'HLQH�:XU]HOQ"�6LQG�GLH�XQWHUZHJV�]XP�
:DVVHU"��
6LQG�VLH�YLHOOHLFKW�NXU]�GDYRU�²�YLHOOHLFKW�VWHFNHQ�
JHEOLHEHQ��VR�GDVV�QXU�KLQ�XQG�ZLHGHU�PDO�ZDV�DQ�
NRPPW"�2GHU�OLHJHQ�VLH�GULQ�LQ�GHU�IHXFKWHQ��IULVFKHQ�
(UGH��GULQ�LP�:DVVHU"��

• 8QG�LVW�GHLQ�%DXP�PLW�hEHUOHEHQ�DXVJHODVWHW�²�RGHU�
EULQJW�HU�)UXFKW��)UXFKW��LQ�GHU�QHXHV�/HEHQ�DQJHOHJW�
LVW�I�U�DQGHUH��I�U�QHXH�%lXPH��GLH�GDUDXV�KHUDQ�
ZDFKVHQ�ZHUGHQ"�

• +DVW�'X�JUDGH�JXWHV�:HWWHU�²�RGHU�JLEW�HLQHQ�6WXUP"�
JLEW�HV�+LW]H�²�YLHOOHLFKW�VRJDU�HLQ�ª-DKU�GHU�'�UUH©"�
:DV�HUQlKUW�GLFK�LQ�GLHVHU�=HLW��ZDV�OlVVW�'LFK�
GXUFKKDOWHQ"�

• 6FKOLH�OLFK��$XV�DOO�GHP���:DV�LVW�MHW]W�GUDQ�I�U�'LFK"�
:XU]HOQ�VFKLFNHQ"�)UXFKW"�6FK|SIHULVFKH�3DXVH"��

�

,FK�ODGH�(XFK�HLQ��MHW]W�PLW�GLHVHP�%LOG�LQV�6FKZHLJHQ�
XQG�+|UHQ�]X�JHKHQ�²�LQ�GHU�(UZDUWXQJ��GDVV�*RWW�MHW]W�
]X�'LU�VSULFKW��]X�'LU�SHUV|QOLFK��LQ�:RUWHQ��,GHHQ��(PS�
ILQGXQJHQ��LQ�%LOGHUQ�RGHU�QRFK�JDQ]�DQGHUV�²�ZLH�DXFK�
LPPHU��

'UHL�0LQXWHQ�I�U�'LFK�XQG�*RWW��

�

GUHL�0LQXWHQ�6FKZHLJHQ�XQG�+|UHQ�

�

1LPP�GDV�PLW��ZDV�HXFK�MHW]W�NDP��ZDV�LKU�JHVHKHQ�
KDEW�XQG�JHK|UW��RGHU�JHI�KOW�XQG�JHDKQW��RGHU�GLH�(LQ�
VLFKW��GDVV�'X�'LU�GD]X�QRFK�PDO�PHKU�=HLW�QHKPHQ�ZLUVW�
DOV�GUHL�0LQXWHQ��

1HKPW�HV�PLW�²�XQG�ODVVW�HV�ZDFKVHQ���



� ��

Ö�KHLOH�PLFK�²�KLOI�PLU����
%HL�-HUHPLD�ZDU�HV�VR��GHU�KDW�DQJHIDQJHQ�]X�EHWHQ��

���+HLOH�PLFK��+(55��VR�ZHUGH�LFK�KHLO��KLOI�GX�
PLU��VR�LVW�PLU�JHKROIHQ��'X�KDVW�PLU�GRFK�LPPHU�
*UXQG�JHJHEHQ��GLFK�]X�SUHLVHQ��

6R�VWHKW�HV�LQ�GHU�/RVXQJ�I�U�GLHVHQ�7DJ���

���+HLOH�PLFK��+(55��VR�ZHUGH�LFK�KHLO��KLOI�GX�
PLU��VR�LVW�PLU�JHKROIHQ��'X�KDVW�PLU�GRFK�LPPHU�
*UXQG�JHJHEHQ��GLFK�]X�SUHLVHQ��

+LOI�PLU��EHIUHLH��ZDV�IHVWJHOHJW�XQG�JHEXQGHQ�LVW��²�XQG�
KHLOH�PLFK��GDV�ZDV�YHUOHW]W�LVW��ZDV�NUDQN�LVW�RGHU�
VFKZDFK���

6R�N|QQHQ�ZLU�EHWHQ�²�VR�N|QQHQ�ZLU�XQV�GHP�OHEHQGLJHQ�
:DVVHU�QlKHUQ��8QG�KHXWH�LQ�GLHVHP�*RWWHVGLHQVW�KDEHQ�
ZLU�HLQH�EHVRQGHUH�0|JOLFKNHLW��HWZDV�YRQ�*RWW�]X�HPS�
IDQJHQ��+LOIH��+HLO��7U|VWXQJ��2ULHQWLHUXQJ��$QQDKPH�²�
MHGHQIDOOV�HLQH�OLHEHYROOH�%HU�KUXQJ�YRQ�*RWW��LP�$QJH�
ERW�HLQHU�6DOEXQJ�PLW�gO�LP�1DPHQ�GHV�GUHLHLQLJHQ�*RW�
WHV��$XFK�GDV�NDQQ�HLQH�:DVVHUDGHU�VHLQ��GXUFK�GLH�ZLU�
YHUEXQGHQ�ZHUGHQ�PLW�GHU�4XHOOH�OHEHQGLJHQ�:DVVHUV��

��*HVHJQHW�GHU�0HQVFK��GHU�DXI�GHQ�+(551�YHU�
WUDXW�XQG�GHVVHQ�9HUWUDXHQ�GHU�+(55�LVW��

��'HU�LVW�ZLH�HLQ�%DXP��DP�:DVVHU�JHSIODQ]W��]XP�
%DFK�KLQ�VWUHFNW�HU�VHLQH�:XU]HOQ�DXV��'HQQ�ZHQQ�
GLH�+LW]H�NRPPW�³�HU�I�UFKWHW�VLFK�QLFKW��VRQGHUQ�
VHLQH�%OlWWHU�EOHLEHQ�JU�Q��XQG�ZHQQ�HLQ�G�UUHV�
-DKU�NRPPW�³�HU�VRUJW�VLFK�QLFKW��XQG�HU�K|UW�
QLFKW�DXI��)UXFKW�]X�WUDJHQ�� � �����DPHQ�

6HJHQ�

'HU�+HUU�HUI�OOH�HXFK�PLW�GHU�(UNHQQWQLV��ZDV�HU�ZLOO��
²�LQ�DOOHU�:HLVKHLW�XQG�(LQVLFKW��GLH�GHU�*HLVW�
VFKHQNW���

GDVV�LKU�HXUHQ�:HJ�JHKW���

ZLH�HV�GHP�+HUUQ�HQWVSULFKW�XQG�LQ�DOOHP�
VHLQ�*HIDOOHQ�ILQGHW���

GDVV�LKU�)UXFKW�EULQJW�XQG�ZDFKVW���

(U�VWlUNH�HXFK�PLW�VHLQHU�.UDIW��
XQG�HUPlFKWLJH�HXFK�]X�DOOHP�'XUFKKDOWHQ��
XQG�ODQJHP�0XW�PLW�)UHXGH��

.RO����������


