
$EHQGPDKOVJRWWHVGLHQVW�+RINLUFKH�.|SHQLFN����2NW�������

ª(LQH�7UXKH�YROOHU�hEHUUDVFKXQJHQ©�
�6DPXHO����²���

3UHGLJWVHULH�'DYLG�²�7HLO����

=HLWUDIIHU�
ª(LQH�7UXKH�YROOHU�hEHUUDVFKXQJHQ©�KHL�W�GDV�7KHPD�²�
ZLU�K|UHQ�ZLHGHU�HLQ�6W�FN�DXV�GHU�*HVFKLFKWH�'DYLGV��

9RU�]ZHL�:RFKHQ��3KLOLVWHU�.ULHJ�JHJHQ�,VUDHO��,VUDHO�
ZXUGH�JHVFKODJHQ�²�6DXO�VFKZHU�YHUZXQGHW��W|WHWH�VLFK�
VHOEVW��

,FK��EHUVSULQJH���.DSLWHO�²�GLH�ZLFKWLJVWHQ�(UHLJQLVVH�LQ�
=HLWUDIIHU�YRUDE��I�U�GLH�JHRJUDILVFKH�=XRUGQXQJ�HLQH�
.DUWH�PLWJHEUDFKW���

• 'DYLG�NRPPW�PLW�VHLQHQ�/HXWHQ�YRQ�GHQ�3KLOLVWHUQ�
]XU�FN�LQ�VHLQ�+HLPDWODQG�QDFK�-XGlD�XQG�OlVVW�VLFK�
LQ�+HEURQ�QLHGHU�y��

• (QGOLFK�²�'DYLG�ZLUG�.|QLJ�²�.|QLJ��EHU�-XGD�]XQlFKVW�

�6DP�����8QG�GLH�0lQQHU�YRQ�-XGD�NDPHQ�XQG�
VDOEWHQ�'DYLG�GRUW�]XP�.|QLJ��EHU�GDV�+DXV�-XGD��

• 6LHEHQHLQKDOE�-DKUH�VSlWHU��'DYLG�ZLUG�.|QLJ�DXFK�
�EHU�GHQ�1RUGHQ�,VUDHOV���EHU�GLH�DQGHUHQ�6WlPPH�²�
LP�]DUWHQ�$OWHU�YRQ����-DKUHQ�

,VUDHO�ZDU�YRQ�$QIDQJ�DQ�HLQ�JHWHLOWHV�/DQG�²�6�GUHLFK�
-XGD��PLW�/HYL��²�GDV�1RUGUHLFK��GLH��EULJHQ����6WlPPH��
1XQ�VLQG�EHLGH�7HLOH�XQWHU�HLQHP�.|QLJ�LQ�3HUVRQDOXQLRQ�
UHJLHUW��

-HUXVDOHP�
-HW]W�KDW�'DYLG�DEHU�HLQ�3UREOHP�²�ZR�VROO�VHLQH�+DXSW�
VWDGW�VHLQ��GHU�5HJLHUXQJVVLW]"�,Q�-XGD"�²�GDQQ�UHEHOOLHUW�
GHU�1RUGHQ��*HKW�HU�LQ�GHQ�1RUGHQ��I�KOW�VLFK�-XGD�YHU�
QDFKOlVVLJW���

'DYLG�O|VW�GLHVHV�3UREOHP�DXI�JHQLDOH�:HLVH��ZHGHU�²�
QRFK��ZHGHU�-XGD�QRFK�GHU�1RUGHQ��(V�JLEW�GD�HLQHQ�
NOHLQHQ�6WDGWVWDDW��GHU�OLHJW�GD]ZLVFKHQ��$QVRQVWHQ�LVW�
GLH�/DJH�LVW�HKHU�XQJ�QVWLJ��KRFK�JHOHJHQ��NHLQHQ�$Q�
VFKOXVV�DQ�HLQH�GHU�ZLFKWLJHQ�9HUNHKUVOLQLHQ��$EHU�GLH�
VHV�6WlGWFKHQ�LVW�YRQ�GHQ�-HEXVLWHUQ�EHVHW]W�²�ELVKHU�HLQ�
)UHPGN|USHU�LQ�,VUDHO��HLQ�QHXWUDOHV�*HELHW�JHQDX�]ZL�
VFKHQ�GHQ�/DQGHVWHLOHQ��'LHVH�6WDGW�HUREHUW�HU�²�XQG�
]ZDU�RKQH�GLH�+LOIH�YRQ�-XGD�XQG�,VUDHO�²�QXU�PLW�VHLQHQ�
/HXWHQ��HU�KDW�MD�QRFK�VHLQH�SULYDWH�6|OGQHUDUPHH��

'LHVH�NOHLQH�DEJHOHJHQH�6WDGW�KHL�W�-HUXVDOHP�y�XQG�GLH�
ZLUG�MHW]W�VR]XVDJHQ�'DYLGV�3ULYDWEHVLW]�²�GHVKDOE�DXFK�
'DYLGVVWDGW�JHQDQQW�²�LP�9HUJOHLFK�]XP�KHXWLJHQ�-HUXVD�
OHP�ZLQ]LJ��HLQ�NOHLQHU�7HLO�GHU�$OWVWDGW��

-HUXVDOHP�²�JHQDX�]ZLVFKHQ�-XGD�XQG�GHP�1RUGUHLFK�²�
NHLQHU�I�KOW�VLFK�EHQDFKWHLOLJW��

=HLWUDIIHU�]XHQGH�²�DQ�GHU�6WHOOH�JHKW�HV�MHW]W�PLW�1RU�
PDOJHVFKZLQGLJNHLW�ZHLWHU���y�.DUWH�DXV��

'LH�/DGH�
'DYLG�WULIIW�HLQH�(QWVFKHLGXQJ��HU�ZLUG�GLH�/DGH�*RWWHV�
LQ�VHLQH�QHXH�+DXSWVWDGW�KROHQ��

'LH�/DGH�*RWWHV�²�GDV�ZDU�HLQH�.LVWH��HLQH�7UXKH�DXV�
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+RO]�PLW�*ROG��EHU]RJHQ�XQG�PLW�7UDJHVWDQJHQ�YHUVH�
KHQ��,Q�GHQ�0RVHE�FKHUQ�KHL�W�VLH�ª%XQGHVODGH©��(LQ�
+HLOLJWXP��EHL�GHP�LKU�*RWW�-DKZH�LQ�LUJHQGHLQHU�)RUP�
JHJHQZlUWLJ�ZDU�²�EHL�0RVH�ZLUG�EHULFKWHW��GDVV�GLH�7D�
IHOQ�PLW�GHQ�]HKQ�*HERWHQ�LQ�LKU�OLHJHQ��

-HGHQIDOOV�HLQ�WUDJEDUHV�+HLOLJWXP��9RU�-DKU]HKQWHQ�KDW�
WHQ�GLH�,VUDHOLWHQ�GLH�]�QGHQGH�,GHH��GLH�/DGH�*RWWHV�
PLW�DXI�HLQHQ�)HOG]XJ�]X�QHKPHQ��DOV�HLQH�$UW�*HKHLP�
ZDIIH��ªZHQQ�GLH�/DGH�GDEHL�LVW��GDQQ�LVW�*RWW�PLW�DQ�
%RUG��GDQQ�ZHUGHQ�ZLU�PLW�6LFKHUKHLW�JHZLQQHQ©��GDFK�
WHQ�VLH�²�DEHU�*RWW�ZDU�QLFKW�EHJHLVWHUW��GDVV�VHLQ�1DPH�
VR�PLVVEUDXFKW�ZXUGH��VR�HLQIDFK�OlVVW�HU�VLFK�QLFKW�
HLQVSDQQHQ�I�U�LUJHQGZDV���

6R�NDP�HV��GDVV�GLH�,VUDHOLWHQ�WURW]GHP�YHUORUHQ�XQG�
GDVV�GLH�3KLOLVWHU�GLH�/DGH�*RWWHV�HUEHXWHQ�NRQQWHQ��6LH�
QDKPHQ�VLH�PLW�XQG�VLH�VWHOOWHQ�VLH�DXV��DOV�3UXQNVW�FN�
LQ�LKUHQ�7HPSHO��'DV�6HOWVDPH�ZDU��GLH�/DGH�ZXUGH�GRUW�
ZLH�DXV�KHLWHUHP�+LPPHO�ZLHGHU�DNWLY�²�GHU�3KLOLVWHU�
JRWW�'DJRQ�ILHO�VSRQWDQ�YRQ�VHLQHP�6RFNHO�XQG�EOLHE�YRU�
GHU�/DGH��DOVR�YRU�,VUDHOV�*RWW�DXI�GHU�(UGH�OLHJHQ�²�ZLH�
LQ�$QEHWXQJ��'D]X�EUDFK�HLQH�HLJHQDUWLJH�.UDQNKHLW�DXV��
'LH�3KLOLVWHU�NDPHQ�]X�GHU�$QVLFKW��GLHVH�LVUDHOLWLVFKH�
KHLOLJH�.LVWH�LVW�JHPHLQJHIlKUOLFK�Ö�VR�VFKQHOO�ZLH�P|J�
OLFK�ZHJ�GDPLW��6LH�YHUIUDFKWHWHQ�VLH�DXI�HLQHQ�:DJHQ��
GHU�YRQ�HLQ�SDDU�5LQGHUQ�JH]RJHQ�ZXUGHQ�²�XQG�GLH�WUDE�
WHQ�ODXW�EU�OOHQG�DXI�GHP�N�U]HVWHQ�:HJ�QDFK�,VUDHO��
'RUW�ZDU�GLH�)UHXGH�JUR���GLH�,VUDHOLWHQ�EHWUDFKWHWHQ�HV�
DOV�HLQ�=HLFKHQ�GHU�9HUJHEXQJ�XQG�GHU�9HUV|KQXQJ��$EHU�
DXV�LUJHQGHLQHP�XQHUILQGOLFKHQ�*UXQG�KDWWHQ�VLH�GLH�/D�

GH�GDPDOV�QLFKW�LQ�HLQHP�+HLOLJWXP�XQWHUJHEUDFKW��VRQ�
GHUQ�EHL�LUJHQGHLQHP�3ULHVWHU��DXI�LUJHQGHLQHP�+�JHO�
XQWHUJHVWHOOW�²�GDV�DOOHV�ZDU�QXQ�PLQGHVWHQV�]ZDQ]LJ�
-DKUH�KHU���

���9HUJHEOLFKHU�9HUVXFK��²���
8QG�QXQ�KDW�'DYLG�EHVFKORVVHQ��GLHVHV�+HLOLJWXP�]X�VLFK�
]X�KROHQ��QDFK�-HUXVDOHP�²HLQ�VLFKWEDUHV�=HLFKHQ�GHU�
*HJHQZDUW�*RWWHV��'DQQ�ZLUG�GLHVH�6WDGW�DXFK�GDV�UHOL�
JL|VH�=HQWUXP�,VUDHOV�ZHUGHQ��GDQQ�ZHUGHQ�EHLGH�/DQ�
GHVWHLOH�HLQH�9HUELQGXQJ�]X�GLHVHU�6WDGW�DXIEDXHQ��GDV�
VFKDIIW�*HPHLQVDPNHLW��GDV�LVW�JXW�I�U�GDV�/DQG��GDV�LVW�
JXW�I�U�VHLQH�+HUUVFKDIW��

8QG�'DYLG�ZHL���ZLH�PDQ�HLQH�6DFKH�LQV]HQLHUW�²�HU�
]LHKW�GDV�JDQ]�JUR��DXI�PLW�PD[LPDOHU�3XEOLFLW\�²�KHXWH�
Z�UGH�HU�GDI�U�ZDKUVFKHLQOLFK�GHQ�7LWHO�ª0HGLHQN|QLJ©�
YHUSDVVW�NULHJHQ���

��8QG�'DYLG�YHUVDPPHOWH�ZLHGHU�DOOH�$XVHUOHVH�
QHQ�LQ�,VUDHO����������

��8QG�'DYLG�PDFKWH�VLFK�DXI�XQG�]RJ�KLQ�PLW�GHP�
JDQ]HQ�9RON��GDV�EHL�LKP�ZDU��QDFK�%DDOD��LQ!�
-XGD��XP�YRQ�GRUW�GLH�/DGH�*RWWHV�KHUDXI]XKROHQ��
�EHU�GLH�GHU�1DPH�DXVJHUXIHQ�ZRUGHQ�LVW��GHU�
1DPH�GHV�+(551�GHU�+HHUVFKDUHQ��GHU��EHU�GHQ�
&KHUXELP�WKURQW��

'DYLG�KDW�GXUFKDXV�5HVSHNW�YRU�GLHVHU�7UXKH�²�VLFKHU�
NHQQW�HU�GLH�*HVFKLFKWHQ��GLH�YRQ�LKU�HU]lKOW�ZHUGHQ�²�
XQG�HU�YHUVXFKW�GDV�JDQ]H�VR�VLFKHU�XQG�YRUVLFKWLJ�ZLH�
P|JOLFK��
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��8QG�VLH�VWHOOWHQ�GLH�/DGH�*RWWHV�DXI�HLQHQ�QHX�
HQ�:DJHQ��6R�EUDFKWH�PDQ�VLH�DXV�GHP�+DXV�$EL�
QDGDEV��GDV�DXI�GHP�+�JHO��8VD�DEHU�XQG�$FKMR��
GLH�6|KQH�$ELQDGDEV��I�KUWHQ�GHQ�QHXHQ�:DJHQ��

��8QG�VLH�WUXJHQ�VLH�DXV�GHP�+DXV�$ELQDGDEV�ZHJ��
GHP�DXI�GHP�+�JHO���8VD�JLQJ!�QHEHQ�GHU�/DGH�
*RWWHV��ZlKUHQG�$FKMR�YRU�GHU�/DGH�KHUJLQJ��

��8QG�'DYLG�XQG�GDV�JDQ]H�+DXV�,VUDHO�WDQ]WHQ�YRU�
GHP�+(551�PLW�DOOHUOHL��,QVWUXPHQWHQ�DXV!�=\S�
UHVVHQKRO]��PLW�=LWKHUQ�XQG�PLW�+DUIHQ�XQG�PLW�
7DPEXULQHQ�XQG�PLW�5DVVHOQ�XQG�PLW�=LPEHOQ��

*DQ]�JUR�HU�%DKQKRI�²�PlFKWLJ�EHHLQGUXFNHQG��6RZHLW�
VR�JXW���

2GHU�GRFK�QLFKW�VR�JXW"�*HKW�HV�KLHU�ZLUNOLFK�XP�*RWW�
RGHU�JHKW�HV�KHLPOLFK�]XHUVW�XP�'DYLG�VHOEVW"�8P�VHLQ�
.|QLJWXP��XP�VHLQH�+HUUVFKDIW��XP�VHLQH�SROLWLVFKHQ�
=LHOH"�0|FKWH�'DYLG�HLQH�$UW�7ULXPSK]XJ�YHUDQVWDOWHQ"��

QHXHU�:DJHQ���
8QG�GDQQ�QRFK�HWZDV��:DUXP�VWHOOW�PDQ�GLH�.LVWH�DXI�
HLQHQ�:DJHQ"�'DV�KDEHQ�GLH�,VUDHOLWHQ�YRQ�GHQ�3KLOLVWHUQ�
DEJHJXFNW��6WHKW�QLFKW�LQ�*RWWHV�*HVHW]�JHVFKULHEHQ��
GDVV�GHU�+HUU�QLFKW�DXI�HLQHQ�:DJHQ�JHVWHOOW�XQG�YRQ�
5LQGHUQ�JH]RJHQ�ZHUGHQ�P|FKWH��VRQGHUQ�DXI�0HQ�
VFKHQKlQGHQ�JHWUDJHQ"�'LH�6WHLQWDIHOQ�GHU�7RUD��=HL�
FKHQ�YRQ�*RWWHV�*HJHQZDUW��GLH�ODVVHQ�VLFK�QLFKW�HLQ�
IDFK�DXI�HLQHQ�:DJHQ�VWHOOHQ��PDQ�PXVV�VHOEHU�+DQG�DQ�
VLH�OHJHQ��:HU�GHP�(ZLJHQ�GLHQHQ�P|FKWH��NDQQ�GDV�
QLFKW�DQ�HLQ�*HUlW�GHOHJLHUHQ��GDV�LKP�GDV�*HZLFKW��

DEQLPPW��'HU�PXVV�GLH�HLJHQHQ�6FKXOWHUQ�GDUXQWHU�
VWHPPHQ��*DQ]�QDK�DP�HLJHQHQ�.|USHU�²�GHVKDOE�KDW�GLH�
/DGH�7UDJHVWDQJHQ��GLH�QLH�KHUDXVJHQRPPHQ�ZHUGHQ�
G�UIHQ���0R���������

8VDV�8QIDOO��²���
'DYLG�VFKHLQW�GDV�YHUJHVVHQ�]X�KDEHQ���XQG�VR�OlVVW�GDV�
8QKHLO�QLFKW�ODQJH�DXI�VLFK�ZDUWHQ��3O|W]OLFK��DXI�GHU�
+|KH�YRQ�1DFKRQV�7HQQH��JHKW�HV�VFKLHI��'LH�5LQGHU�
EUHFKHQ�DXV��GHU�:DJHQ�NRPPW�LQV�.LSSHQ��GLH�/DGH�
NRPPW�LQV�5XWVFKHQ���

*RWW�LVW�HU]�UQW��HU�ZHLJHUW�VLFK��JXWH�0LHQH�]X�GLHVHU�
0DVNHUDGH�]X�PDFKHQ��*RWW�P|FKWH�GLHVHQ�:DJHQ�ORV�
ZHUGHQ��

��8QG�DOV�VLH�]XU�7HQQH�1DFKRQV�NDPHQ��GD�
VWUHFNWH�8VD��VHLQH�+DQG!�QDFK�GHU�/DGH�*RWWHV�
DXV�XQG�IDVVWH�VLH�DQ��GHQQ�GLH�5LQGHU�KDWWHQ�VLFK�
ORVJHULVVHQ��

8VD��HLQHU�GHU�6|KQH�DXV�GHP�+DXV��ZR�GLH�/DGH�XQWHU�
JHVWHOOW�ZDU�²�GHU�KDW�QDW�UOLFK�GLH�EHVWHQ�$EVLFKWHQ��HU�
ZLOO�GLH�/DGH�YRU�GHP�)DOO�EHZDKUHQ��GRFK�LQ�GLHVHU�*H�
VFKLFKWH�JHKW�HV�GDUXP��GDVV�'DYLG�QLFKW�YHUVXFKHQ�VROO��
*RWW�YRU�VHLQHQ�HLJHQHQ�:DJHQ�]X�VSDQQHQ��8VD�PXVV�
VHLQHQ�ª)HKOJULII©�PLW�GHP�7RG�EH]DKOHQ��

��8QG�HV�ZXUGH�'DYLG�KHL��GDU�EHU��GDVV�GHU�
+(55�GHQ�8VD�VR�ZHJJHULVVHQ�KDWWH��8QG�PDQ�
QDQQWH�GLHVHQ�2UW�3HUH]�8VD�²�8VDV�5LVV�²�ELV�DXI�
GLHVHQ�7DJ��



� ��

'DYLG�ZLUG�HV�KHL��²�YRU�6FKUHFNHQ��(U�LVW�HLQ�JHQLDOHU�
6WUDWHJH��GHU�LVW�HV�JHZRKQW��GLH�'LQJH�VR�HLQ]XULFKWHQ��
GDVV�GDQQ�DOOHV�VR�NRPPW��ZLH�HU�HV�ZLOO��'DV�IXQNWLR�
QLHUW�²�XQG�PHLVWHQV�PHUNHQ�GLH�/HXWH�GDV�QRFK�QLFKW�
PDO���

1LFKW�VR�*RWW��'HU�PHUNW�HV��8QG�PLW�LKP�IXQNWLRQLHUW�
GDV�QLFKW��,P�*HJHQWHLO��ª:LH�VFKDIIH�LFK�*RWW�LQV�=HQW�
UXP�PHLQHU�0DFKW"©���0LW�GLHVHU�)UDJH�KDWWH�'DYLG�VLFK�
DXI�GHQ�:HJ�JHPDFKW��8QG�MHW]W�PDFKW�HU�GLH�(UIDK�
UXQJ��ZHQQ�LFK�VR�PLW�*RWW�XPJHKH��ZHQQ�LFK�YHUVXFKH��
GHQ�YRU�PHLQHQ�HLJHQHQ�.DUUHQ�]X�VSDQQHQ�²�GDV�NDQQ�
LFK�QLFKW�PHKU�EHKHUUVFKHQ��GDQQ�ZLUG�GLH�1lKH�*RWWHV�
JHIlKUOLFK��GDQQ�ZLUG�HU�I�U�PLFK�XQEHUHFKHQEDU�²�DOVR�
OLHEHU�HUVW�PDO�$EVWDQG���

��8QG�'DYLG�I�UFKWHWH�VLFK�DQ�GLHVHP�7DJ�YRU�GHP�
+(551�XQG�VDJWH��:LH�VROO�GLH�/DGH�GHV�+(551�]X�
PLU�NRPPHQ"�

���8QG�'DYLG�ZROOWH�GLH�/DGH�GHV�+(551�QLFKW�]X�
VLFK�LQ�GLH�6WDGW�'DYLGV�EULQJHQ�ODVVHQ��8QG�'DYLG�
OLH��VLH�EHLVHLWH�VFKDIIHQ��LQ�GDV!�+DXV�2EHG�
(GRPV��GHV�*DWLWHUV��

�²���$EVFKLHEXQJ��2EHG²(GRP�
*RWW�KDW�QLFKW�PLWJHVSLHOW��*RWW�ZLUG�DEJHVFKREHQ��'DV�
=HLFKHQ�VHLQHU�*HJHQZDUW�ZLUG�DXI�GHP�QlFKVWEHVWHQ�
+RI�XQWHUJHVWHOOW�²�XQG�GDQQ�QLFKWV�ZLH�ZHJ�DXV�GHU�*H�
IDKUHQ]RQH��

(LQH�HLJHQDUWLJH�8QWHUNXQIW�KDEHQ�VLH�JHZlKOW�I�U�*RW�
WHV�/DGH��2EHG²(GRP�DXV�*DW��$XV�*DW��GHU�+HLPDWVWDGW�

YRQ�*ROLDW�²�HLQ�3KLOLVWHU��2EHG²(GRP�²�GDV�KHL�W�ª'LHQHU�
YRQ�(GRP©�²�(GRP�LVW�HLQ�KHLGQLVFKHU�*RWW��

9LHOOHLFKW�ZDU�HV�DXFK�$EVLFKW�²�VWHOOHQ�ZLU�GLH�JHIlKUOL�
FKH�.LVWH�]X�HLQHP�$XVOlQGHU��IDOOV�VLH�QRFK�PDO�ORVJHKW��
*HIUDJW�KDEHQ�VLH�LKQ�YHUPXWOLFK�QLFKW�²�IUHLZLOOLJ�KlWWH�
HU�GLH�JHIlKUOLFKH�/DGH�VLFKHU�QLFKW�JHQRPPHQ���6DP�
���²�����

���*O�FNOLFKHV�*HOLQJHQ���²���
1XQ�²�ULFKWLJ�LVW��GLH�/DGH�*RWWHV�KDW�0DFKW��GLH�*HJHQ�
ZDUW�*RWWHV�KDW�0DFKW��

8QG�ZLHGHU�LVW�VLH�JXW�I�U�HLQH�hEHUUDVFKXQJ���

���6R�EOLHE�GLH�/DGH�GHV�+(551�GUHL�0RQDWH�LP�
+DXV�2EHG�(GRPV��GHV�*DWLWHUV��8QG�GHU�+(55�
VHJQHWH�2EHG�(GRP�XQG�VHLQ�JDQ]HV�+DXV��

.HLQH�*HIDKU��NHLQ�8QKHLO�²�LP�*HJHQWHLO��*RWW�VHJQHW�
LKQ�XQG�DOOH��GLH�GRUW�ZRKQHQ��

,Q�GHU�%LEHO�KDW�PDQ�VLFK�HLQHQ�VROFKHQ�6HJHQ�JDQ]�ZHOW�
OLFK�YRU]XVWHOOHQ��(LQH�UHLFKH�(UQWH��GLH�*HEXUW�NUlIWLJHU�
=ZLOOLQJH��HLQH�*UR�PXWWHU��GLH�VLFK�YRQ�HLQHU�KDUWQl�
FNLJHQ�.UDQNKHLW�HUKROW����HWZDV�LQ�GHU�$UW��9RQ�GLHVHP�
7DJ�DQ�NHKUW�EHL�2EHG²(GRP�GDV�*O�FN�HLQ��=Z|OI�VH�
JHQVUHLFKH�:RFKHQ��

6R�GHXWOLFK�XQG�VR�DXIIlOOLJ��GDVV�PDQ�HV�GHP�.|QLJ�EH�
ULFKWHW��

���«�'HU�+(55�KDW�GDV�+DXV�2EHG�(GRPV�XQG�DO�
OHV��ZDV�LKP��JHK|UW!��JHVHJQHW�XP�GHU�/DGH�
*RWWHV�ZLOOHQ��«�
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-HW]W�DOVR�GRFK�²�ZDV�GRUW�SDVVLHUW�LVW��GDV�VROOWH�DOVR�
QLFKW�KHL�HQ��GDVV�VHLQ�(QWVFKOXVV�IDOVFK�ZDU��QXU�GLH�
+DOWXQJ�LQ�GHU�HU�HV�JHWDQ�KDWWH�XQG�GLH�$UW��ZLH�HU�YRU�
JHJDQJHQ�ZDU��'DYLG�KDW�GD]XJHOHUQW��

«�'D�JLQJ�'DYLG�KLQ�XQG�KROWH�GLH�/DGH�*RWWHV�PLW�
)UHXGHQ�DXV�GHP�+DXV�2EHG�(GRPV�LQ�GLH�6WDGW�
'DYLGV�KHUDXI��

'LHVPDO�JHKW�HU�DQGHUV�UDQ��1LFKW�PHKU�*RWW�HLQI�JHQ�LQ�
VHLQH�3OlQH��GLHQVWEDU�PDFKHQ�I�U�VHLQH�0DFKW��'HVKDOE�
JHKW�HU�QLFKW�QRFK�PDO�DOV�WULXPSKLHUHQGHU�.|QLJ�PLW�0L�
OLWlUSDUDGH�²�VRQGHUQ�DOV�3ULHVWHU��GLHVPDO�LVW�HU�LQ�HLQ�
/HQGHQWXFK�JHK�OOW��HLQ�8QWHUNOHLG��ZLH�HV�GLH�3ULHVWHU�
WUDJHQ��$OOH�lX�HUOLFKHQ�=HLFKHQ�VHLQHU�:�UGH�KDW�HU�
DEJHOHJW��

'LHVPDO�NHLQ�:DJHQ�ZLH�GLH�3KLOLVWHU�²�VRQGHUQ�7UlJHU��
ZLH�*RWW�HV�LP�*HVHW]�YRUJHVHKHQ�KDW��

1DFK�VHFKV�6FKULWWHQ�KLHOWHQ�GLH�7UlJHU�LQQH��'DYLG�RS�
IHUW�HLQ�5LQG�XQG�HLQ�.DOE��6LH�ODXIHQ�DOVR�QLFKW�HLQIDFK�
QXU��QHLQ��LKU�*DQJ�LVW�HLQ�*HEHW��VLH�JHKHQ�PLW�*RWW��VLH�
]lKOHQ�LKUH�6FKULWWH�ELV�VHFKV��JOHLFK�GHQ�*ODXEHQGHQ��
GLH�VHFKV�7DJH�]lKOHQ��HKH�VLH�DP�VLHEWHQ�7DJ��DP�7DJ�
*RWWHV��UXKHQ��XP�VLFK�]X�EHVLQQHQ��]X�RSIHUQ�XQG�]X�
EHWHQ��XQG�ZLHGHU�QHX�]X�HUNHQQHQ��GDVV�GLH�(UGH�*RWW�
JHK|UW��

���8QG�HV�JHVFKDK��DOV�GLH�7UlJHU�GHU�/DGH�GHV�
+(551�VHFKV�6FKULWWH�JHJDQJHQ�ZDUHQ��RSIHUWH�HU�
HLQHQ�6WLHU�XQG�HLQ�0DVWNDOE��

���'DYLG�DEHU�WDQ]WH�XQG�GUHKWH�VLFK�PLW�DOOHU�

.UDIW�YRU�GHP�+(551��XQG�'DYLG�ZDU�PLW�HLQHP�
OHLQHQHQ�(IRG�JHJ�UWHW��

���6R�EUDFKWHQ�'DYLG�XQG�GDV�JDQ]H�+DXV�,VUDHO�
GLH�/DGH�GHV�+(551�KLQDXI�PLW�-XEHOWULOOHUQ�XQG�
PLW�+|UQHUVFKDOO��

,P�HUVWHQ�%XFK�GHU�&KURQLN�ZLUG�JHVDJW�GDVV�VLH�VLFK�ODXW�
K|UHQ�OLH�HQ�PLW�LKUHU�0XVLN�²�YLHU�PDO�ZLUG�GDV�GRUW�EH�
ULFKWHW��/HLGHQVFKDIWOLFKHU��HNVWDWLVFKHU��KLQJHJHEHQHU�
7DQ]�XQG�ODXWH�0XVLN�]XU�(KUH�*RWWHV�²�GLHVPDO�LVW�'DYLG�
JDQ]�GDEHL��NHLQ�*HGDQNH��ZDV�ZRKO�GLH�DQGHUQ�GDU�EHU�
GHQNHQ�P|JHQ��

)HUQ²VHKHQ�
6HLQH�)UDX�0LFKDO�KLQJHJHQ�VHKU�ZRKO�²�GLH�ZDU�QLFKW�
PLWJHNRPPHQ�²�GLH�VLHKW�VLFK�GDV�7UHLEHQ�YRQ�]XKDXVH�
DXV�DQ��DXV�GHU�'LVWDQ]���

���8QG�HV�JHVFKDK��DOV�GLH�/DGH�GHV�+(551�LQ�GLH�
6WDGW�'DYLGV�NDP��VFKDXWH�0LFKDO��GLH�7RFKWHU�
6DXOV��DXV�GHP�)HQVWHU��$OV�VLH�QXQ�GHQ�.|QLJ�'D�
YLG�YRU�GHP�+(551�K�SIHQ�XQG�WDQ]HQ�VDK��GD�
YHUDFKWHWH�VLH�LKQ�LQ�LKUHP�+HU]HQ��

'D�EDKQW�VLFK�6WUHVV�DQ��GD�]LHKW�HLQH�(KHNULVH�KHUDXI��
GLH�ZHUGHQ�ZLU�XQV�QlFKVWH�:RFKH�JHQDXHU�DQVHKHQ��,P�
0RPHQW�NULHJW�'DYLG�QRFK�QLFKWV�GDYRQ�PLW�²�GD�LVW�HU�
QRFK�PLW�DOOHQ�6LQQHQ�XQG�JDQ]HP�+HU]HQ�YRU�*RWW�DP�
7DQ]HQ��

���8QG�VLH�EUDFKWHQ�GLH�/DGH�GHV�+(551�KLQHLQ�
XQG�VWHOOWHQ�VLH�DQ�LKUH�6WHOOH�LQ�GLH�0LWWH�GHV�=HO�
WHV��GDV�'DYLG�I�U�VLH�DXIJHVFKODJHQ�KDWWH���
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8QG�'DYLG�EUDFKWH�%UDQGRSIHU�XQG�+HLOVRSIHU�YRU�
GHP�+(551�GDU��

:HQQ�MHPDQG�VR�LQWHQVLY�PLW�*RWW�LQ�9HUELQGXQJ�LVW�²�
GDV�KDW�$XVZLUNXQJHQ�GDUDXI��ZLH�HU�PLW�DQGHUQ�0HQ�
VFKHQ�XPJHKW��GDQQ�J|QQW�HU�LKQHQ�GDV�DXFK��GDQQ�JLEW�
HU�HWZDV�GDYRQ�ZHLWHU��

���8QG�DOV�'DYLG�GLH�'DUEULQJXQJ�GHU�%UDQGRSIHU�
XQG�GHU�+HLOVRSIHU�EHHQGHW�KDWWH��VHJQHWH�HU�GDV�
9RON�LP�1DPHQ�GHV�+(551�GHU�+HHUVFKDUHQ��

8QG�ZLHGHU�²�GLHVHU�6HJHQ��GDV�VLQG�QLFKW�QXU�:RUWH��GDV�
LVW�JDQ]�KDQGIHVW��

���8QG�HU�YHUWHLOWH�DQ�GDV�JDQ]H�9RON��DQ�GLH�JDQ�
]H�0HQJH�,VUDHOV��YRP�0DQQ�ELV�]XU�)UDX��DQ�MHGHQ�
HLQHQ�%URWNXFKHQ��HLQHQ�'DWWHONXFKHQ�XQG�HLQHQ�
5RVLQHQNXFKHQ���

6HJQHQ�KHL�W�WHLOHQ�²�HLQ�)UHXGHQIHVW���

'DPLW�LVW�GLH�/DGH�*RWWHV�LQ�-HUXVDOHP�²�GDPLW�LVW�-HUX�
VDOHP�ªKHLOLJH�6WDGW©��GDPLW�LVW�GHU�*UXQG�JHOHJW�I�U�GLH�
�EHUUDJHQGH�%HGHXWXQJ��GLH�-HUXVDOHP�LQ�GHU�)ROJH]HLW�
EHNRPPHQ�Z�UGH��

)�U�XQV"�
(LQH�*HVFKLFKWH��GLH�XQV�LQ�YLHOHP�IUHPG�LVW��GLH�XQV�
*RWW�DXI�HLQH�:HLVH�]HLJW��GLH�XQV�YLHOOHLFKW�DXFK�EH�
IUHPGHW��:DV�QHKPHQ�ZLU�XQV�PLW�DXV�GLHVHU�*HVFKLFK�
WH"�

���ÖÖÖÖ�*RWW�LVW�JXW�I�U�hEHUUDVFKXQJHQ��
=XHUVW�ZLHGHU�QHX�GLH�(LQVLFKW��8QVHU�*RWW�LVW�JXW���I�U�
hEHUUDVFKXQJHQ��

:HQQ�ZLU�GHQNHQ��ZLU�N|QQHQ�LKQ�HLQVSDQQHQ�I�U�XQVHUH�
=ZHFNH�²�GDQQ�NDQQV�SDVVLHUHQ��ZLU�EHNRPPHQ�HLQHQ�
6FKODJ�²�XQG�P�VVHQ�VFKPHU]KDIW�OHUQHQ��*RWW�OlVVW�VLFK�
ELWWHQ�²�DEHU�ZLU�KDEHQ�LKQ�QLFKW�LQ�XQVHUHU�+DQG��KDQG�
KDEEDU��HU�LVW�QLFKW�GXUFK�XQV�EHUHFKHQEDU��LVW�QLFKW�HLQ�
*RWW��GHU�ªIXQNWLRQLHUW©��GHU�OlVVW�VLFK�QLFKW�VFKLHEHQ�
XQG�I�U�LUJHQGZHOFKH�=ZHFNH�LQVWUXPHQWDOLVLHUHQ��

:HU�ZHQ"�%DXH�LFK�*RWW�HLQ�LQ�PHLQH�%HODQJH�²�RGHU�ODVV�
LFK�PLFK�YRQ�LKP�UHLQQHKPHQ�LQ�GDV��ZDV�LKP�DP�+HU]HQ�
OLHJW"�

(LQH�(ULQQHUXQJ�GDUDQ��*RWW�LVW�KHLOLJ�²�DOVR�ELWWH�NHLQH�
ª.XPSHOWKHRORJLH©��GLH�*RWW�VFKXOWHUNORSIHQG�EHKDQGHOW�
ZLH�HLQH�HWZDV�JU|�HUH�XQG�HWZDV�ZLUNXQJVYROOHUH�$XV�
JDEH�YRQ�XQV�VHOEHU�²�GDV�LVW�HU�QLFKW��VRQGHUQ�GHU�JDQ]�
$QGHUH��

�

8QVHU�*RWW�LVW�JXW�I�U�hEHUUDVFKXQJHQ²�DXFK�DQGHUVUXP��
:HQQ�ZLU�$QJVW�YRU�LKP�KDEHQ��ZHQQ�ZLU�LKQ�OLHEHU�DXI�
$EVWDQG�KlWWHQ�²�ZHLO��VR�ZLH�LP�0RPHQW��NDQQ�HU�GRFK�
EHL�PLU�QXU�1HJDWLYHV�VHKHQ�²�VR�ZLH�2EHG²(GRP�GDV�
GDFKWH��8QG�GDQQ�GLH�DQJHQHKPH�hEHUUDVFKXQJ�²�NHLQH�
6WUDIDNWLRQHQ�²�VRQGHUQ�6HJHQ�DXI�DOOHQ�(EHQHQ��JDQ]�
XQHUZDUWHW��DQKDOWHQG�²�LQ�*RWWHV�*HJHQZDUW�QHKPHQ�
GLH�'LQJH�HLQHQ�SRVLWLYHQ��KHLOYROOHQ�9HUODXI��

Ö�8QVHU�*RWW�LVW�JXW�I�U�SRVLWLYH�hEHUUDVFKXQJHQ��
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���NHLQH�VHOEVWJHPDFKWH�5HOLJLRQ�
(LQ�]ZHLWHV�²�ELWWH�NHLQH�VHOEVWJHEDVWHOWH�5HOLJLRQ��6R�
ZLH�HV�XQV�JUDGH�SDVVW��ZLH�HV�JHUDGH�LQ�LVW�²�VR�ZLH�'D�
YLG�LQ�VHLQHP�HUVWHQ�9HUVXFK��DOV�HU�GLH�/DGH�*RWWHV�NXU�
]HUKDQG�DXI�HLQHQ�VFKLFNHQ�:DJHQ�JHEDXW�KDW��

�

:HQQ�ZLU�LKQ�HLQEDXHQ�ZROOHQ�LQ�VR�HLQH�3DWFKZRUN²
5HOLJLRQ�DXV�GHP�%DXNDVWHQ�²�GDV�JHKW�VFKLHI��GD�LVW�XQ�
VHU�*RWW�VSHUULJ�XQG�GD�ZHLJHUW�HU�VLFK��KDUPORV�]X�VHLQ��

'DV�LVW�QLFKW�HLQH�)UDJH�GHV�JXWHQ�:LOOHQV��ªZDU�GRFK�DO�
OHV�JXW�JHPHLQW©�²�*RWW�KDW�JHVSURFKHQ��GHU�KDW�JHVDJW��
ZLH�ZLU�PLW�LKP�XPJHKHQ�VROOHQ��DXI�ZHOFKHP�:HJ�ZLU�
]X�LKP�NRPPHQ�N|QQHQ��RKQH�GDVV�HV�I�U�XQV�JHIlKUOLFK�
ZLUG��'DV�N|QQHQ�ZLU�OHVHQ�XQG�K|UHQ�XQG�XQV�GDUDXI�
HLQODVVHQ�²�VR�ZLH�'DYLG�EHL�VHLQHP�]ZHLWHQ�9HUVXFK���

*RWW�LVW�QLFKW�HLQH�=XWDW�I�U�XQVHUQ�SULYDWHQ�0L[�Ö�NHLQH�
VHOEVWJHPDFKWH�5HOLJLRQ�]X�XQVHUQ�%HGLQJXQJHQ��:HQQ�
ZLU�PLW�GLHVHP�*RWW�JHKHQ�ZROOHQ��GDQQ�QLFKW�HU�QDFK�
XQVHUQ�5HJHOQ��VRQGHUQ�ZLU�QDFK�VHLQHQ�5HJHOQ��1LFKW�
ZHLO�*RWW�VHLQH�6WlUNH�DXVVSLHOW�²�GDV�LVW�]X�XQVHUP�
6FKXW]��ZHQQ�ZLU�VR�PLW�*RWW�OHEHQ��ZLH�HU·V�XQV�VDJW��
GDQQ�LVW�HV�JXW��GDQQ�JHKW�HV�XQV�ZLH�2EHG²(GRP�XQG�
VHLQHP�+DXV�²�DOOHV�DQGHUH�Z�UGH�XQV�UHVWORV��EHUIRU�
GHUQ��

���=HLFKHQ�GHU�*HJHQZDUW�*RWWHV�
(LQ�GULWWHV��(V�JLEW�LQ�GLHVHU�:HOW�=HLFKHQ�GHU�*HJHQZDUW�
*RWWHV��ZR�ZLU�*RWW�EHVRQGHUV�QDKH�NRPPHQ�N|QQHQ��
.DQQ�VHKU�XQWHUVFKLHGOLFK�DXVVHKHQ��6LQG�*HVFKHQNH�

*RWWHV�DQ�XQV�²�PLW�GHQHQ�ZLU�DOOHUGLQJV�DXFK�VRUJVDP�
XPJHKHQ�VROOWHQ�²�DXFK�LQ�XQVHUHP�,QWHUHVVH��

(LQ�VROFKHV�=HLFKHQ�GHU�*HJHQZDUW�*RWWHV�LVW�GDV�$�
EHQGPDKO�²�GDV�ZLU�MHW]W�]XVDPPHQ�IHLHUQ�ZROOHQ��

8QG�ZHQQ�ZLU�MHW]W�HLQ�0XVLNVW�FN�K|UHQ��N|QQHQ�ZLU�
GDV�QXW]HQ��XP�XQV�GDUDXI�HLQ]XVWHOOHQ��GDVV�ZLU�GHP�
OHEHQGLJHQ��KHLOLJHQ�*RWW�EHJHJQHQ��VHLQHU�*HJHQZDUW��
VHLQHU�0DFKW��VHLQHU�/LHEH��VHLQHP�6HJHQ��

DPHQ�

3DVWRU�:LQIULHG�*ODW]��%HUOLQ�.|SHQLFN�

�

6HJHQ�
*RWW�VSULFKW���

���:HLO�GX�DQ�PLU�KlQJVW���
GDUXP�ZLOO�LFK�'LFK�HUUHWWHQ���

'X�NHQQVW�PHLQHQ�1DPHQ���
GDUXP�ZLOO�LFK�'LFK�VFK�W]HQ��

���'X�UXIVW�PLFK�DQ��XQG�LFK�DQWZRUWH�'LU���
,FK�ELQ�EHL�'LU�LQ�GHU�1RW���
LFK�UHL�H�GLFK�KHUDXV�XQG�EULQJH�GLFK�]X�(KUHQ��

���,FK�VlWWLJH�'LFK�PLW�ODQJHP�/HEHQ��
XQG�ODVVH�'LFK�PHLQ�+HLO�VHKHQ�����$PHQ����
�QDFK�3V����������(OE��


