
+RINLUFKH�.|SHQFN��:LQIULHG�*ODW]�����0lU]������

'HU�DXVJHIOLSSWH�5DEEL�²�RGHU��6WDXQHQ��
GDVV�*RWW�UHGHW��3VDOP��������²����

'HU�DXVJHIOLSSWH�5DEEL�²�GDV�LVW�HLQH�*HVFKLFKWH�YRQ�
6XVVMD�YRQ�+DQLSRO��HLQHP�M�GLVFKHU�:DQGHUSUHGLJHU�
�YRU�����-DKUHQ�LQ�6�GRVWSROHQ��²�GHU�KDWWH�HLQHQ�VHKU�
EHU�KPWHQ�/HKUHU��5DEEL�'RZ�%lU�YRQ�0HVULWVFK��6HLQH�
6FK�OHU�ZDUHQ�DOOH�VHKU�VWRO]��EHL�LKP�VWXGLHUW�]X�KDEHQ�
²�RIW�XQG�JHUQ�JHVDJW��'HU�JUR�H�0DJJLG�VDJW�GLHV��GD]X�
KDW�GHU�JUR�H�0DJJLG�MHQHV�JHVDJW��

1XU�HLQHU�VHLQHU�6FK�OHU�NRQQWH�GD�QLFKW�PLWKDOWHQ�²�
6XVVMD�YRQ�+DQLSRO�²�GHU�KDW�YRQ�GHP��ZDV�VHLQ�/HKUHU�
JHVDJW�KDW��VR�JXW�ZLH�QLFKWV�PLWJHNULHJW��

Å«�$OOH�6FK�OHU�PHLQHV�$KQHQ��GHV�JUR�HQ�0DJJLGV��
VSUDFKHQ�GLH�/HKUH�LQ�VHLQHP�1DPHQ��QXU�5DEEL�6XVVMD�
QLFKW��'DV�NDP�GDKHU��ZHLO�5DEEL�6XVVMD�NDXP�MH�HLQH�
5HGH�GHV�0HLVWHUV�]X�(QGH�DQJHK|UW�KDW��'HQQ�]X�$QIDQJ�
GHU�5HGH��ZHQQ�GHU�0DJJLG�GHQ�6DW]�GHU�+HLOLJHQ�6FKULIW�
YRUWUXJ��GHQ�HU�DXVOHJHQ�ZROOWH��XQG�PLW�GHQ�:RUWHQ�GHU�
6FKULIW�Ä8QG�*RWW�VSUDFK·��Ä8QG�*RWW�UHGHWH·�EHJDQQ��
HUJULII�GLH�9HU]�FNXQJ�5DEEL�6XVVMD��XQG�HU�VFKULH�XQG�
EHZHJWH�VLFK�VR�ZLOG��GDVV�HU�GLH�7DIHOUXQGH�YHUVW|UWH�
XQG�PDQ�LKQ�KLQDXVI�KUHQ�PXVVWH��'D�VWDQG�HU�GDQQ�LP�
)OXU�RGHU�LQ�GHU�+RO]NDPPHU��VFKOXJ�DQ�GLH�:lQGH�XQG�
VFKULH��Ä8QG�*RWW�VSUDFK�·�(U�ZXUGH�HUVW�VWLOO��ZHQQ�PHLQ�
$KQ�DXV]XOHJHQ�DXIK|UWH��6R�LVW�HV�JHNRPPHQ��GDVV�HU�
GLH�5HGHQ�GHV�0DJJLGV�QLFKW�NDQQWH�´��

'HU�(U]lKOHU�I�JW�KLQ]X��

Å$EHU�GLH�:DKUKHLW�LVW��GDV�VDJH�LFK�HXFK�³�DEHU�GLH�:DKUKHLW�LVW��GDV�VDJH�
LFK�HXFK��:HQQ�HLQHU�LQ�:DKUKHLW�UHGHW�XQG�HLQHU�LQ�:DKUKHLW�DXIQLPPW��
GDQQ�LVW�HV�JHQXJ�DQ�HLQHP�:RUWH�³�PLW�HLQHP�:RUWH�NDQQ�PDQ�GLH�:HOW�
HUKHEHQ��PLW�HLQHP�:RUWH�NDQQ�PDQ�GLH�:HOW�HQWV�KQHQ�´��DXV��0DUWLQ�
%XEHU��'LH�(U]lKOXQJHQ�GHU�&KDVVLGLP��6HLWH������

6SULFK��YLHOOHLFKW�KDW�6XVVMD�YRQ�+DQLSRO�PHKU�ZHVHQWOLFKHV�EHJULIIHQ��DOV�
GLH�DQGHUQ�6FK�OHU��GLH�EUDY�]XJHK|UW�XQG�DOOHV�PLWJHVFKULHEHQ�KDEHQ��
ZlKUHQGGHVVHQ�HU�MHGHV�0DO�LQ�VHLQHU�+RO]².DPPHU�DXVUDVWHWH��

%HJHLVWHUXQJ"�

7URW]�GLHVHU�IUHXQGOLFKHQ�:HUWXQJ�²�NOLQJW�VFKRQ�
]LHPOLFK�YHUU�FNW��YRU�%HJHLVWHUXQJ�MHGHV�0DO�GLH�
.RQWUROOH��EHU�VLFK�]X�YHUOLHUHQ��QXU�ZHLO�HLQHU�VDJW�
ÅXQG�*RWW�VSUDFK´��

,VW�GRFK�VR�VHOEVWYHUVWlQGOLFK��²�1HLQ�LVW�HV�QLFKW�²�ZHQQ�
ZLU�PDO�HLQHQ�6FKULWW�]XU�FNWUHWHQ��VWHOOHQ�ZLU�IHVW��GDV�
LVW��EHUKDXSW�QLFKW�VHOEVWYHUVWlQGOLFK��

:DV�ZlUH��ZHQQ�*RWW�QLFKW�JHUHGHW�KlWWH�XQG�UHGHQ�
Z�UGH��:LU�Z�VVWHQ�QLFKW��RE�HV��EHUKDXSW�HLQHQ�*RWW�
JLEW��XQG�IDOOV�ZLU�YHUPXWHQ��-D�²�ZLU�Z�VVWHQ�QLFKWV�YRQ�
LKP��QXU�6SHNXODWLRQ��NHLQH�$KQXQJ��ZLH�HU�LVW��RE�ZLU�
LKQ�N�PPHUQ��ZLH�HU�XQV�VLHKW��ZDV�HU�YRQ�XQV�ZLOO��RE�
HU�JHIlKUOLFK�LVW�RGHU�IULHGOLFK�²�DOOHV�QXU�VWRFKHUQ�LP�
1HEHO�RKQH�]X�ZLVVHQ��LVW�ZDV�GDKLQWHU"�ZDV�LVW�
GDKLQWHU"�

'LHVHQ�1HEHO�N|QQHQ�ZLU�QLFKW�]HUWHLOHQ�²�DEHU�*RWW�KDW�
GHQ�1HEHO�]HUWHLOW�KDW�XQG�]X�XQV�JHVSURFKHQ�²�GDUDXI�
EHUXKW�XQVHU�JDQ]HU�*ODXEH��,QVRIHUQ�LVW�GLH�
H[]HQWULVFKH�5HDNWLRQ�YRQ�5DEEL�6XVVMD�YLHOOHLFKW�
DQJHPHVVHQHU�DOV�GDV�VR�JOHLFKP�WLJ�KLQ]XQHKPHQ��ZLH�
ZLU�GDV�RIW�WXQ��
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6WDXQHQ��GDVV�*RWW�UHGHW��GDV�LVW�HLQH�DQJHPHVVHQH�
5HDNWLRQ�²�PXVV�VLFK�MD�QLFKW�XQEHGLQJW�VR�lX�HUQ��GDVV�
PDQ�GDI�U�H[WUD�HLQH�+RO]NDPPHU�EUDXFKW��

DQGHUH�(UIDKUXQJHQ�

$OOHUGLQJV�²�XQVHUH�(UIDKUXQJHQ�VHKHQ�RIW�DQGHUV�DXV��
]�%��VR��Å%LEHOOHVHQ��MD��VWLPPW��P�VVW�LFK�DXFK�PDO�
ZLHGHU��$EHU�QD�MD��=XP�HLQHQ�LVW�YLHOHV�GRFK�HUVWPDO�
IUHPG��E]Z��DQGHUVUXP��YLHOHV�NHQQW�PDQ�HLQIDFK��YRQ�
.LQGHVEHLQHQ�DQ��GDV�LVW�GDQQ�GRFK�LPPHU�ZLHGHU�GDV�
JOHLFKH���

8QG�ZDV�GDV�DOOHV�VR�ULFKWLJ�PLW�KHXWH��PLW�PHLQHP�
/HEHQ�]X�WXQ�KDW��LVW�PLU�PHLVWHQV�DXFK�XQNODU��8QG�YRU�
DOOHP�IHKOW�HFKW�GLH�=HLW��VLFK�GD�LQWHQVLYHU�UHLQ]XNQLHQ��
=XP�*O�FN�JLEWV�MD�GLH�/RVXQJHQ��GHQ�9HUV�I�U�GHQ�7DJ�´�
2GHU�DQGHUH�FKULVWOLFKH�%�FKHU��GLH�VLFK�HUVWPDO�OHLFKWHU�
OHVHQ��

1XQ�N|QQHQ�ZLU�%HJHLVWHUXQJ�XQG�VWDUNH�0RWLYDWLRQ�
QLFKW�HLQIDFK�HU]HXJHQ�²�DEHU�ZLU�N|QQHQ�XQV�/HXWH�
DQVHKHQ��GLH�GLHVH�%HJHLVWHUXQJ�KDEHQ�²�XQG�UDXVILQGHQ��
ZDV�PDFKHQ�GLH�DQGHUV"����'DV�P|FKWH�LFK�MHW]W�PDFKHQ�
²�HXFK�VR�MHPDQGHQ�YRUVWHOOHQ��

3VDOP�����
:LH�HU�KLH���ZHL��LFK�QLFKW�²�DEHU�GDVV�HU�EHJHLVWHUW�
GDYRQ�ZDU��GDVV�*RWW�UHGHW��'DV�EHVFKlIWLJW�LKQ��GDV�
OLHJW�LKP�DXI�GHP�+HU]HQ�²�XQG�HU�KDW�GDV�
DXIJHVFKULHEHQ��HLQ�/LHG��HLQ�*HEHW�²�HLQ�3VDOP��'HU�
ZHLWDXV�OlQJVWH�GHU�3VDOPHQ��GDV�OlQJVWH�.DSLWHO�GHU�

%LEHO��EHUKDXSW��YRQ�������²�OlQJHU�DOV�PDQFKHV�
ELEOLVFKH�%XFK��

:HUGH�QLFKW�JDQ]�YRUOHVHQ�²�GDV�Z�UGH�HWZD����0LQXWHQ�
GDXHUQ��+DW����6WURIHQ��EHL�GHQHQ�MHGHU�9HUV�PLW�GHP�
JOHLFKHQ�%XFKVWDEHQ�DQIlQJW��VR�GDV�JDQ]H�$OIDEHW�GXUFK�
�/XWKHU��'DV�J�OGHQH�$%&���+DE�GLH�YRUOHW]WH�6WURIH�

DXVJHVXFKW�� �6FKLQ�����²�����

����+RKH�%HDPWH�YHUIROJHQ�PLFK�RKQH�*UXQG��
DEHU�PHLQ�+HU]�EHEW��QXU��YRU�GHLQHQ�:RUWHQ��

����,FK�IUHXH�PLFK��EHU�GHLQ�:RUW�
ZLH�HLQHU��GHU�JUR�H�%HXWH�PDFKW��

����/�JHQ�ELQ�LFK�)HLQG��XQG�VLH�VLQG�PLU�HLQ�
*UlXHO��
DEHU�GHLQH�:HLVXQJ�OLHEH�LFK��

����6LHEHQPDO�DP�7DJ�SUHLVH�LFK�GLFK��
XP�GHLQHU�JHUHFKWHQ�(QWVFKHLGXQJHQ�ZLOOHQ��

����5HLFKHQ�)ULHGHQ�KDEHQ��GLH�GHLQH�:HLVXQJ�
OLHEHQ��
VLH�ZHUGHQ�QLFKW�VWUDXFKHOQ��

����,FK�ZDUWH�DXI�GHLQ�+HLO��+HUU�
XQG�HUI�OOH�GHLQH�*HERWH��

����0HLQH�6HHOH�EHIROJW�GHLQH�=HXJQLVVH�
XQG�OLHEW�VLH�VHKU��

����,FK�IROJH�GHLQHQ�2UGQXQJHQ�XQG�=HXJQLVVHQ��
GHQQ�DOOH�PHLQH�:HJH��OLHJHQ�RIIHQ��YRU�GLU��
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'D�VFKUHLEW�HLQHU��GHU�GDYRQ�EHJHLVWHUW�LVW��GDVV�*RWW�
UHGHW��HLQHU��GHQ�GDV�:RUW�*RWWHV�HOHNWULVLHUW�²�HV�LVW�I�U�
LKQ�YROOHU�6SDQQXQJ�XQG�hEHUUDVFKXQJHQ���

����9HUVH�KDW�GHU�3VDOP��,Q�MHGHP�GLHVHU�����9HUVH�
VSULFKW�HU�YRP�:RUW�*RWWHV��PLW�DFKW�YHUVFKLHGHQHQ�
%H]HLFKQXQJHQ��DX�HU�LQ�HLQHP�����������[�:RUW�*RWWHV��
GDV�LVW�HLQH�JHEDOOWH�/DGXQJ��GD�VWHFNW�HLQH�XQJHKHXUH�
%HJHLVWHUXQJ�GDKLQWHU��:LH�NRPPW�GDV��ZLH�PDFKW�HU�
GDV��ZDV�PDFKW�HU�DQGHUV��ZLH�OHEW�HU�PLW�GHP�:RUW�
*RWWHV��GDVV�HV�LKQ�LPPHU�ZLHGHU�SDFNW�XQG�EHJHLVWHUW"���

0LW�GLHVHU�)UDJH�ZLOO�LFK�MHW]W�DQ�GLHVH�6WURIH�
KHUDQJHKHQ��

0RWLYDWLRQ�²������

=XHUVW�ZDV�ELRJUDILVFKHV���

����+RKH�%HDPWH�YHUIROJHQ�PLFK�RKQH�*UXQG��
DEHU�PHLQ�+HU]�EHEW��QXU��YRU�GHLQHQ�:RUWHQ��

6WHKW�XQWHU�HUKHEOLFKHP�'UXFN�²�0HQVFKHQ�PLW�
HUKHEOLFKHU�0DFKW�KDEHQ�LKQ�DXI�GHP�.LHNHU�²�ZDV�
JHQDX"�6WUDIDQ]HLJH"�*HPREEW"�5XIPRUG"�6RJDU�
6LFKHUKHLW�LQ�*HIDKU"�(U�VSULFKW�LQ�GHP�3VDOP�RIW�GDYRQ��
ZDU�RIIHQVLFKWOLFK�ZLUNOLFK�HWZDV�HUQVWKDIWHV��

:DV�DXFK�LPPHU�²�ZHQQ�LFK�PLU�YRUVWHOOH��LFK�HUOHEH�
HWZDV�LQ�GHU�$UW�²�EHOHJW�PLFK�GDV�VRIRUW�PLW�%HVFKODJ�²�
]LHPOLFK�6FKUHLEHQ�YRQ�HLQHP�5HFKWVDQZDOWVE�UR��
,QNDVVR�²�I�U�HLQH�)LUPD��PLW�GHU�LFK�QLH�]X�WXQ�KDWWH��
PLW�'URKXQJ�PLW�*HULFKW��.HLQH�ULHVHQ�6XPPH�²�
WURW]GHP��ZDU�DXIJHUHJW��GDV�KDW�VRIRUW�DOOH�PHLQH�
*HGDQNHQ�DXI�VLFK�JH]RJHQ�XQG�PHLQH�*HI�KOH�

GRPLQLHUW��VRIRUW�KLQ�XQG�KHU��EHUOHJW�XQG�UHFKHUFKLHUW�
XQG�HLQHQ�:LGHUVSUXFK�DXIJHVHW]W�XVZ��²�GDV�O|VW�VRIRUW�
HLQH�VWDUNH�0RWLYDWLRQ�DXV��GDV�]X�NOlUHQ�XQG�KLQWHU�VLFK�
]X�EULQJHQ�²�REZRKO�YHUJOHLFKVZHLVH�KDUPORV��

8PVR�HUVWDXQOLFKHU�GLH�5HDNWLRQ�LQ������

����+RKH�%HDPWH�YHUIROJHQ�PLFK�RKQH�*UXQG���
DEHU�PHLQ�+HU]�EHEW��QXU��YRU�GHLQHQ�:RUWHQ��

*RWW�KDW�JHUHGHW�²�GDV�LVW�VWlUNHU�DOV�VHLQH�SUHNlUH�
6LWXDWLRQ��GDV�EHHLQGUXFNW�LKQ�PHKU�²�GDV�JLEW�LKP�HLQH�
JHVXQGH�'LVWDQ]�]X�VHLQHU�EHGURKOLFKHQ�/DJH��GD�LVW�QRFK�
HLQ�DQGHUHU��GHU�KDW�VHKU�YLHO�PHKU�0DFKW�DOV�MHGHU�KRKH�
%HDPWH��:HQQ�HV�LUJHQGZR�DQJHEUDFKW�LVW��PLW�
EHEHQGHP�+HU]HQ�GDYRU]XVWHKHQ��GDQQ�YRU�LKP�²�XQG�
GHU�PHLQW�HV�JXW�PLW�PLU��'DV�LVW�VHLQH�VWlUNVWH�
0RWLYDWLRQ�²�GLH�UHODWLYLHUW�PDQFKHV�DQGHUH��

%HJHLVWHUXQJ�²�����)UHXGH��EHU�%HXWH�

����,FK�IUHXH�PLFK��EHU�GHLQ�:RUW�
ZLH�HLQHU��GHU�JUR�H�%HXWH�PDFKW��

*UR�H�%HXWH�²�GD�LVW�]XHUVWPDO�GLH�)UHXGH��GDV�
EHGHXWHW��GD�ZDUWHW�HLQ�)HVWHVVHQ�DXI�PLFK��DXI�XQV�²�
HLQH�JDQ]H�6HULH�YRQ�)HVWHVVHQ��)UHXGH��

'DV�%LOG�VDJW�DEHU�QRFK�ZHVHQWOLFK�PHKU��ZDV�Å:RUW�
*RWWHV´�I�U�XQV�EHGHXWHW��Å:RUW�*RWWHV´�²�GDV�LVW�QLFKW�
HLQIDFK�LGHQWLVFK�PLW�GHP��ZDV�ZLU�DXIJHVFKULHEHQ�LQ�
GHQ�+lQGHQ�KDEHQ��

'DQQ�KlWWHQ�ZLU�MD�LPPHU�JUR�H�%HXWH��GDQQ�ZlUH�GLH�
%LEHO�HKHU�ZLH�HLQH�.DXIKDOOH��LQ�GLH�ZLU�MHGHU]HLW�
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UHLQPDUVFKLHUHQ�XQG�XQV�KROHQ��ZDV�ZLU�EUDXFKHQ�²�GDV�
HUJLEW�NHLQHQ�)UHXGHQDXVEUXFK��VRQGHUQ�DOOHQIDOOV�HLQH�
JOHLFKVFKZHEHQGH�=XIULHGHQKHLW��0RGHOO�.DXIKDOOH��

'DV�0RGHOO�%HXWH�LVW�DQGHUV��(LQHUVHLWV�SDVVLHUW�GDV�QLFKW�
HLQIDFK�VR��:HU�LQ�VHLQHP�+DXV�EOHLEW��XQG�=HLWXQJ�OLHVW��
GHP�OlXIW�NHLQH�JUR�H�%HXWH��EHU�GHQ�:HJ�²�DOOHQIDOOV�
HLQH�.DW]H�YRUV�)HQVWHU��

8P�%HXWH�]X�ILQGHQ�PXVV�HU�VFKRQ�GRUWKLQ��ZR�HV�7LHUH�
JLEW��]�%��LQ�GHQ�:DOG��'DQQ�PXVV�HU�VWLOO�VHLQ�«�ZDUWHQ��
DXIPHUNVDP�VHLQ�XQG�JHGXOGLJ��6R�HLQH�%HXWH�NRPPW�
QLFKW�HLQIDFK�DQJHODXIHQ�XQG�ZDUWHW�GDUDXI��GDVV�VLH�
HUOHJW�ZLUG��6ROFKH�7LHUH�VLQG�VFKHX��0DQFKPDO�VLQG�VLH�
JDU�QLFKW�GD��'D�JHKW�RIW�HLQH�OlQJHUH�$QVWUHQJXQJ�
YRUDXV��DQSLUVFKHQ��ZDUWHQ��ZLHGHU�QDFKKDXVH�JHKHQ��
QRFKPDO�YHUVXFKHQ�XQG�GDQQ�HQGOLFK��GD�LVW�VLH�²�GDQQ�
GRFK��EHUUDVFKHQG��DXFK�ZHQQ�HU�GDUDXI�JHZDUWHW�KDW��
GHVKDOE�LVW�GLH�)UHXGH�VR�JUR���ZHQQ�HV�JHOLQJW��

'LH�%HXWH�KDEHQ�ZLU�QLFKW�HLQIDFK�²�ZLU�KDEHQ�GHQ�:DOG��
GLH�%LEHO�²�HLQ�VFK|QHU��WLHUUHLFKHU�:DOG��'D�P�VVHQ�ZLU�
KLQJHKHQ��1LFKW�OlUPHQG��VRQVW�ODXIHQ�VLH�ZHJ��VRQGHUQ�
VWLOO��DXIPHUNVDP��ZDUWHQ�²�GDQQ�ZHUGHQ�ZLU�GDV�DXFK�
HUOHEHQ�²�JUR�H�%HXWH��JUR�H�)UHXWH��1LFKW�MHGHV�0DO�²�
GHVKDOE�LVW�HV�GDQQ�GRFK��EHUUDVFKHQG��DXFK�ZHQQ�ZLU�
GDUDXI�JHZDUWHW�KDEHQ��GHVKDOE�LVW�GLH�)UHXGH�VR�JUR���
ZHQQ�HV�JHOLQJW��'LH�DQGHUQ�0DOH�ZDU·V�LPPHUKLQ�VFK|Q�
XQG�HUKROVDP��

%HXWH�²�QLFKW�.DXIKDOOH��'DV�NDQQ�VFKRQ�HLQ�*UXQG�VHLQ��
ZDUXP�MHPDQG�6FKZLHULJNHLWHQ�PLW�GHU�%LEHO�KDW��
)DOVFKH�(UZDUWXQJHQ��(QWZHGHU�NHLQH�²�GDQQ�JXFN�LFK�

JDU�QLFKW�HUVW�LQV�8QWHUKRO]�XQG�NULHJ�QLFKW�PLW��ZHQQ�
VLFK�GRUW�ZDV�UHJW��

2GHU�XQUHDOLVWLVFKH�(UZDUWXQJHQ�0DUNH�6FKODUDIIHQODQG��
ZR�HLQHP�GLH�JHEUDWHQHQ�9|JHO�RKQH�0�KH�LQ�GHQ�0XQG�
IOLHJHQ��Å,FK�ZDU�DXFK�VFKRQ�PDO�GRUW��DEHU�GD�NDP�NHLQ�
%URLOHU�JHIORJHQ�²�VFKHLQW�ZRKO�GRFK�QLFKW�VR�WROO�]X�
VHLQ�´�(LQ�6FKODUDIIHQODQG�LVW�GLH�%LEHO�QLFKW�²�XQG�GDV�
LVW�NHLQ�6FKDGHQ��GHQQ�GLHVH�$UW�%HIULHGLJXQJ�PDFKW�QXU�
NXU]�ZLUNOLFK�)UHXGH�XQG�ZLUG�VFKQHOO�]XU�
6HOEVWYHUVWlQGOLFKNHLW�XQG�VFKDO��

Å:LU�OLHEHQ�QXU�GDV��ZRI�U�ZLU�6FKZHL��YHUJRVVHQ�
KDEHQ´�²�GHQ�6SUXFK�YRQ�%HUWROG�%UHFKW��GHU�KLQJ�LQ�GHU�
:HUNVWDWW��LQ�GHU�LFK�JHDUEHLWHW�KDEH�DP�/LFKWVFKDOWHU�
�0HLVWHU��²�GD�LVW�ZDV�GUDQ���

%HXWH�PDFKW�$UEHLW�XQG�EUDXFKW�=HLW�XQG�:LHGHUKROXQJ�²�
DEHU�JUDGH�GHVKDOE�JLOW��%HXWH�PDFKW�)UHXWH��

����,FK�IUHXH�PLFK��EHU�GHLQ�:RUW�
ZLH�HLQHU��GHU�JUR�H�%HXWH�PDFKW��

2ULHQWLHUXQJ�²�����

:DV�LVW�HV�JHQDX��ZDV�HU�GD�EHNRPPW��]�%��2ULHQWLHUXQJ��

����/�JHQ�ELQ�LFK�)HLQG��XQG�VLH�VLQG�PLU�HLQ�
*UlXHO��
DEHU�GHLQH�:HLVXQJ�OLHEH�LFK��

'DV�VLQG�QLFKW�lX�HUH�5HJHOQ�XQG�9RUVFKULIWHQ�²�GLH�NDQQ�
PDQ�YHUQ�QIWLJ�ILQGHQ�XQG�UHVSHNWLHUHQ�²�DEHU�QLFKW�
OLHEHQ�²�GDV�LVW�HLQH�$UW�LQQHUH�(LFKXQJ��GLH�DXFK�GLH�
*HI�KOH�SUlJW�²�GLH�LVW�HLQ�*HVFKHQN�*RWWHV��HLQH�
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*QDGHQJDEH��HLQ�0HGLXP��LQ�GHP�XQV�*RWW�EHJHJQHW��
'LH�-XGHQ�KDEHQ�H[WUD�HLQ�)HVW��DQ�GHP�VLH�GLHVHV�
*HVFKHQN�IHLHUQ�²�6LPFKDW�7RUD��Å)UHXGH�DQ�GHU�7RUD´��

2ULHQWLHUXQJ��

�[�%H]LHKXQJ�²�����

'DV�O|VW�EHL�LKP�HWZDV�DXV��ZHQQ�HU�VLFK�PLW�*RWWHV�
:RUW�EHVFKlIWLJW��HU�JLEW�$QWZRUW���

����6LHEHQPDO�DP�7DJ�SUHLVH�LFK�GLFK��
XP�GHLQHU�JHUHFKWHQ�(QWVFKHLGXQJHQ�ZLOOHQ��

*HKW�KLHU�DOVR�QLFKW�QXU�XP�HWZDV�JHGDQNOLFKHV��:LVVHQ��
'HQNHQ��9HUVWHKHQ�²�GDV�LVW�7HLO�HLQHU�%H]LHKXQJ��:HQQ�
HU�GDV�K|UW�RGHU�OLHVW��GDQQ�K|UW�HU�GDV�VR��LFK�ELQ�
JHPHLQW��'DPLW�VSULFKW�*RWW�]X�PLU��LQ�PHLQ�/HEHQ�
KLQHLQ���

8QG�HU�JLEW�$QWZRUW��

6DJW�*RWW��ZDV�HU�JHIXQGHQ�KDW�XQG�SUHLVW�LKQ��2IW�VLQG�
XQVHUH�6RUJHQ�XQG�)UHXGHQ�$QVWR��I�U�*HEHW�²�LVW�JXW�
XQG�ELEOLVFK�VR�²�KLHU�HLQH�ZHLWHUH�4XHOOH�YRQ�*HEHW���

'DV�JLEW�GHP�%LEHOOHVHQ�HLQH�DQGHUH�4XDOLWlW��ZHQQ�LFK�
HUZDUWH��GDVV�*RWW�GDEHL�PLFK�SHUV|QOLFK�PHLQW�XQG�
DQVSULFKW�²�XQG�LFK�LKP�DQWZRUWHQ�NDQQ��HU�PDFKW�VHLQ�
/HVHQ�]X�HLQHP�*HVSUlFK�PLW�*RWW��'DV�PDFKW�VHLQH�
%H]LHKXQJ�]X�*RWW�OHEHQGLJ��

8QG�]ZDU�ÅVLHEHQPDO´��9ROO²=DKO���YHUPXWOLFK�QLFKW�VR��
GDVV�LKQ�WlJOLFK�]XIlOOLJ�JUDGH��[�VSRQWDQ�GHU�,PSXOV�
�EHUIlOOW�²�GD�LVW�HLQH�5HJHOPl�LJNHLW�GULQ���5HJHOPl�LJ�
PHLQH�$XIPHUNVDPNHLW�LQ�GLHVH�5LFKWXQJ�OHQNHQ��LQ�

5LFKWXQJ�DXI�*RWW�²�VHOEVW�ZHQQ�GDV�MHGHV�0DO�NXU]�LVW��
ZHQLJH�0LQXWHQ�²�GDV�(UJHEQLV�LVW�YLHO�PHKU��DOV�GLH�
6XPPH�GLHVHU�0LQXWHQ��GDV�GXUFKGULQJW�GHQ�7DJ��ZLH�HLQ�
ELVVFKHQ�6DXHUWHLJ�GHQ�JDQ]HQ�7HLJ��(U�OHEW�DQGHUV�PLW�
GLHVHQ�NXU]HQ�.RQWDNWDXIQDKPHQ�]X�*RWW��

LQQHUHU�)ULHGHQ��6WDQGIHVWLJNHLW�²�����
����5HLFKHQ�)ULHGHQ�KDEHQ��GLH�GHLQH�:HLVXQJ�OLHEHQ��
VLH�ZHUGHQ�QLFKW�VWUDXFKHOQ��

5HLFKHQ�)ULHGHQ�²�ZHQQ�HU�LQ�GLHVHU�2ULHQWLHUXQJ�OHEW��GDV�EHZDKUW�
LKQ�YRU�'LQJHQ��GLH�ODQJIULVWLJ�8QIULHGHQ�VWLIWHQ��YHUELQGHW�PLW�PLW�
GHU�.UDIW�*RWWHV��

Å6LH�ZHUGHQ�QLFKW�VWUDXFKHOQ´�²�G�K��QLFKW��GDVV�LPPHU�DOOHV�NODU�LVW�
²�VR�ZDV�OHLVWHQ�QXU�,GHRORJLHQ��$XFK�ZHU�LQ�GLHVHU�2ULHQWLHUXQJ�XQG�
LQ�GLHVHU�%H]LHKXQJ�]X�*RWW�OHEW��ZLUG�JHOHJHQWOLFK�ZDFNHOQ�RGHU�
VFKZDQNHQ�²�DEHU�VWUDXFKHOQ�LVW�PHKU�DOV�VFKZDQNHQ��'DV�IlQJW�
JHQDXVR�DQ�²�XQG�HQGHW�GDPLW��GDVV�PDQ�IlOOW�XQG�DP�%RGHQ�OLHJW�²�
JHVWUDXFKHOW�LVW��

'HU�GDV�VFKUHLEW�KDW�GLH�(UIDKUXQJ�JHPDFKW��ZHQQ�HU�YHUZXU]HOW�LVW�
LQ�*RWWHV�:RUW��EHZDKUW�LKQ�GDV�YRUP�6W�U]HQ��GDQQ�KDW�HU�HLQHQ�
+DOW��ZHQQ�HU�DQIlQJW��]X�VFKZDQNHQ��GDQQ�NDQQ�HU�VLFK�ZLHGHU�
IDQJHQ���

(UZDUWXQJ�²�����

����,FK�ZDUWH�DXI�GHLQ�+HLO��+HUU�
XQG�HUI�OOH�GHLQH�*HERWH��

Å:DUWHQ´�²�SDVVHQG�]XU�%HXWH��%HL�GHU�NDQQ�PDQ�DXFK�
QLFKWV�HU]ZLQJHQ��KLQJHKHQ��ZR�%HXWH�]X�HUZDUWHQ�LVW��
DXIPHUNVDP�VHLQ�XQG�ZDUWHQ��

6WHOOW�HXFK�HLQHQ�-lJHU�YRU��GHU�LQ�GHQ�:DOG�JHKW��VLFK�
XPVLHKW�XQG�GDQQ�VDJW��Å$FK��NHLQ�5HK�²�GDV�IXQNWLRQLHUW�
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ZRKO�GRFK�QLFKW�PLW�GHP�-DJHQ�´�XQG�GDQQ�JHKW�HU�
ZLHGHU��6R�QDLY�LVW�XQVHU�3VDOPDXWRU�QLFKW�²�GHU�VDJW��LFK�
ZDUWH��,FK�QHKPH�PLU�=HLW��NHLQ�'UXFN��LFK�ODVVH�GLH�
%HXWH�NRPPHQ�²�LQ�GLHVHP�9HUV��GDV�+HLO��GHU�5DXP��LQ�
GHP�DOOHV�XQWHU�GHQ�JXWHQ�(LQIOXVV�*RWWHV�NRPPW��LQ�
GHP�GLH�:XQGHQ�KHLOHQ�XQG�GLH�%H]LHKXQJHQ�XQG�GDV�
YHUNRUNVWH�*UDGH�ZLUG��

����,FK�ZDUWH�DXI�GHLQ�+HLO��+HUU�

8QG�ZlKUHQGGHVVHQ�PDFK�LFK�VFKRQ�PDO�GDV��ZDV�LFK�
HUNDQQW�KDEH����

XQG�HUI�OOH�GHLQH�*HERWH��

(QWJHJHQ�DQGHUVODXWHQGHQ�*HU�FKWHQ�LVW�GDV�PHLVWH�DQ�
GHU�%LEHO�JXW�YHUVWlQGOLFK��:LU�YHUVWHKHQ�DXI�$QKLHE�
HLQH�0HQJH�YRQ�GHP��ZLH�*RWW�JHOLQJHQGHV�/HEHQ�VLHKW��
GDVV�ZLU�VFKRQ�PDO�HLQLJHV�WXQ�N|QQHQ��

0DUN�7ZDLQ�VDJWH�HLQPDO��Å'LH�PHLVWHQ�0HQVFKHQ�KDEHQ�
6FKZLHULJNHLWHQ�PLW�GHQ�%LEHOVWHOOHQ��GLH�VLH�QLFKW�
YHUVWHKHQ��,FK�I�U�PHLQHQ�7HLO�PXVV�]XJHEHQ��GDVV�PLFK�
JHUDGH�GLHMHQLJHQ�%LEHOVWHOOHQ�EHXQUXKLJHQ��GLH�LFK�
YHUVWHKH�´�

/DQGNDUWH�PHLQHV�/HEHQV�YRU�*RWW�²�����

'DV�LVW�DXFK�HWZDV�LQGLYLGXHOOHV��

����,FK�IROJH�GHLQHQ�2UGQXQJHQ�XQG�=HXJQLVVHQ��
GHQQ�DOOH�PHLQH�:HJH��OLHJHQ�RIIHQ��YRU�GLU��

'HU�*RWW��PLW�GHP�HU�HV�]X�WXQ�KDW�²�YRU�GHP�LVW�HU�QLFKW�
HLQH�XQWHU���0LOOLRQHQ�$PHLVHQ��'HU�LQWHUHVVLHUW�VLFK�I�U�
LKQ��GHU�VLHKW�VHLQ�JDQ]HV�/HEHQ�LP�3DQRUDPDPRGXV��

ZLH�HLQH�/DQGNDUWH��GLH�:HJNUHX]XQJHQ�XQG�ZDV�MHZHLOV�
GDUDXV�ZHUGHQ�NDQQ��'HVKDOE�ORKQW�HV�VLFK��DXI�LKQ�]X�
K|UHQ�XQG�]X�ZDUWHQ��

'DV�LVW�HWZDV�LQGLYLGXHOOHV�²�DXFK�ZHQQ�HU�GLH�:RUWH�
OLHVW��GLH�YLHOH�DQGHUH�DXFK�OHVHQ�²�*RWW�NDQQ�GDGXUFK�
JDQ]�VSH]LHOO�LQ�VHLQ�/HEHQ�VSUHFKHQ��]�%��LQ�GLH�
:HJNUHX]XQJ��DQ�GHU�HU�JUDGH�LVW��*RWW�NDQQ�XQWHU�GHP�
YLHOHQ��ZDV�ZLU�OHVHQ��HWZDV�DXIOHXFKWHQ�ODVVHQ��3RLQWHU�
GUDXIKDOWHQ��JXFN�PDO�GD���

'DPLW�UHFKQHW�HU��ZHQQ�HU�OLHVW��GDVV�LKQ�HWZDV�
SHUV|QOLFK�WULIIW��GDVV�VLFK�HWZDV�NOlUW�XQG�LKQ�HLQHQ�
6FKULWW�ZHLWHUEULQJW���

ÖÖÖÖ�UHLFKH�(UQWH�

��VWDUNH�0RWLYDWLRQ�XQG�'LVWDQ]�]X�VFKZLHULJHQ�
6LWXDWLRQHQ�

��%HJHLVWHUXQJ�

��2ULHQWLHUXQJ�

��%H]LHKXQJ�]X�*RWW�OHEHQGLJ�KlOW�

��,QQHUHU�)ULHGHQ�XQG�6WDQGIHVWLJNHLW���EHUVSUXQJHQ��

��(UZDUWXQJ�

��7UDQVIHU�LQV�/HEHQ��

��LQGLYLGXHOOHV�+LQHLQVSUHFKHQ�LQ�GLH�/DQGNDUWH�PHLQHV�
/HEHQV�

HLQH�UHLFKH�(UQWH�²�XQG�GDV�LVW�QXU�HLQH�YRQ����6WURIHQ��
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3UDNWLVFKH�+LOIHQ�
9HUPXWOLFK�KDEHQ�YLHOH�YRQ�(XFK�HLQLJH�YRQ�GLHVHQ�
SRVLWLYHQ�(UIDKUXQJHQ�DXFK�VFKRQ�JHPDFKW��

(V�JLEW�QLFKW�GHQ�HLQHQ�:HJ��PLW�GHU�%LEHO�XP]XJHKHQ��
GHU�VLFKHU�]X�VROFKHQ�EHHLQGUXFNHQG�SRVLWLYHQ�
(UIDKUXQJHQ�I�KUW��'HP�HLQHQ�KLOIW�HWZDV�DQGHUHV�DOV�
GHU�DQGHUHQ��

:HQQ�GLH�$UW��ZLH�'X�JHJHQZlUWLJ�PLW�GHU�%LEHO�OHEVW��
GLU�KLOIW��GLFK�LP�:RUW�*RWWHV�]X�YHUZXU]HOQ��VR�GDVV�HV�
'HLQ�/HEHQ�HUUHLFKW�XQG�SRVLWLY�YHUlQGHUW�²�GDQQ�LVW�GDV�
VXSHU��GDQQ�KDVW�'X�'HLQHQ�:HJ�JHIXQGHQ�²�GDQQ�PDFK�
ZHLWHU�GDPLW�XQG�YHUUDWH�DQGHUHQ��ZLH�'X�HV�PDFKVW��

:HQQ�HV�QLFKW�VR�JXW�OlXIW��GDQQ�SURELHU�PDO�ZDV�
DQGHUHV��'DI�U�IROJHQ�MHW]W�HLQLJH�$QUHJXQJHQ�XQG�
SUDNWLVFKH�+LOIHQ�²�ODGH�HXFK�HLQ��GLH�VR�]X�K|UHQ��
LUJHQGZDV�GDYRQ�SLFN�LFK�PLU�UDXV�XQG�SURELHU�HV�DXV��

DXV�GHP�7H[W�

,Q�GHU�6WURIH�DXV�3VDOP�����ZDUHQ�VFKRQ�HLQLJH�
SUDNWLVFKH�+LOIHQ�DQJHGHXWHW��

• UHDOLVWLVFKH�(UZDUWXQJ���

²�GD�LVW�%HXWH��GDPLW�UHFKQHQ��

²�DEHU�QLFKW�RKQH�0�KH�XQG�QLFKW�HLQIDFK�
KLQJHKHQ�DEKROHQ��1LFKW�0RGHOO�.DXIKDOOH��
VRQGHUQ�0RGHOO�-DJG��

• SODQHQ�²�UHJHOPl�LJ��VLHEHQPDO��

• $QWZRUWHQ�Ö�*HVSUlFK�Ö�%H]LHKXQJ�

• ZDV�NODU�LVW�XPVHW]HQ��HUVWDXQOLFK�YLHO��

• DXI�PHLQ�/HEHQ�EH]LHKHQ��/DQGNDUWH��

:LOO�HLQLJH�ZHLWHUH�$QUHJXQJHQ�QHQQHQ��

ODXW��K|UEDU��OHVHQ�

'LH�ZHQLJVWHQ�7HLOH�GHU�%LEHO�VLQG�XUVSU�QJOLFK�
JHVFKULHEHQ�²�GDV�PHLVWH�LVW�JHVSURFKHQ�XQG�
ZHLWHUHU]lKOW�²�VHOEVW�GLH�%ULHIH�ZXUGHQ�LQ�GHU�
*HPHLQGH�ODXW�XQG�LP�*DQ]HQ�YRUJHOHVHQ��

'DV�LVW�HLQ�8QWHUVFKLHG��RE�ZLU�OHLVH�OHVHQ�RGHU�K|UEDU��
VR�GDVV�XQVHU�0XQG�EHWHLOLJW�LVW�XQG�ZLU�HV�DXFK�UHDO�
K|UHQ��*HKW�ODQJVDPHU��DEHU�HV�JHKW�WLHIHU��

/RKQW�VLFK�]X�SURELHUHQ��ZHOFKHQ�8QWHUVFKLHG�GDV�
PDFKW��

K|UHQ��

*LEW�LQ]ZLVFKHQ�HLQLJH�VHKU�JXWH�+|UELEHOQ�DXI�.DVVHWWH�
RGHU�DXI�&'�²�ZLHGHU�ZLH�HEHQ��%HLP�+|UHQ�IDOOHQ�PLU�
'LQJH�DXI��GLH�KDE�LFK�DXFK�EHLP�[²PDOLJHQ�/HVHQ�QRFK�
QLH�EHPHUNW���

$XFK�ZHQQ�GLH�$XJHQ�QLFKW�PHKU�«��

'D]X�NRPPW�GLH�=HLWIUDJH��VR�LVW�HV�P|JOLFK��PDO�HLQ�
JDQ]HV�%XFK�DP�6W�FN�]X�K|UHQ�²�]�%��DXI�HLQHU�
$XWRIDKUW�RGHU�EHL�HLQHU�5RXWLQHDUEHLW���NDQQ�VLFK�
DXVOHLKHQ��
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'HLQH�%LEHO�

/LHVW�'X�LPPHU�LQ�LUJHQGHLQHU�%LEHO��GLH�JUDGH�YHUI�JEDU�
LVW"�²��

'DQQ�SURELHU�PDO�GHQ�8QWHUVFKLHG��ZHQQ�'X�'LU�'HLQH�
%LEHO�DQVFKDIIVW��6LFKHU��PDO�LQ�GLHVHP�PDO�LQ�MHQHP�
+RWHO]LPPHU�NDQQ�PDQ�DXFK�ZRKQHQ�²�DEHU�HLQ�IHVWHV�
=XKDXVH�LVW�HLQH�DQGHUH�4XDOLWlW��6R�LVW�GDV�DXFK�PLW�GHU�
%LEHO��

%HVRUJ�'LU�HLQH�%LEHO�LQ�GHU�'X�JHUQH�OLHVW��VFKRQ�DOV�
%XFK�²�LQ�GHU�'X�XQWHUVWUHLFKVW��1RWL]HQ�DP�5DQG�
PDFKVW��ZDV�HLQNULQJHOVW�²�GLH�GDGXUFK�LPPHU�PHKU�
'HLQH�%LEHO�ZLUG��GLH�'X�GDQQ�PLWEULQJVW�]XP�
*RWWHVGLHQVW�RGHU�LQ�HLQHQ�+DXVNUHLV�²�GLH�HLQ�6W�FN�
'HLQHU�*HVFKLFKWH�ZLHGHUVSLHJHOW�XQG�HLQ�NOHLQHV�
=XKDXVH�I�U�'LFK�ZLUG���

HLQH�DQGHUH�%LEHO�

'DV�LVW�HLQ�7LSS�I�U�GLH�DOWHQ�+DVHQ��GLH�VFKRQ�ODQJH�
%LEHOOHVHQ�²�ZR�GDV�*HI�KO�ÅNHQQ�LFK´�XQV�
XQDXIPHUNVDP�PDFKHQ�NDQQ��VR�GDVV�XQV�ZRP|JOLFK�GLH�
VFK|QVWH�%HXWH�HQWJHKW��

:LH�VFKDIIW�PDQ�HV��ZLHGHU�XQEHGDUIW�UDQ]XJHKHQ�XQG�
]X�K|UHQ�ZLH�EHLP�HUVWHQ�0DO��

'D�KLOIW�HLQH�DQGHUH�%LEHO�²�]�%��HLQH�EHVRQGHUV�JHQDXH��
GLH�QLFKW�IO�VVLJ�]X�OHVHQ�LVW��ZR�GLH�(FNHQ�XQG�.DQWHQ�
GHV�2ULJLQDOV�EHLEHKDOWHQ�VLQG���

$7��Å'LH�6FKULIW´�YHUGHXWVFKW�YRQ�0DUWLQ�%XEHU�XQG�
)UDQ]�5RVHQ]ZHLJ��QDK�DP�KHEUlLVFKHQ��JLEW�HLQHQ�

(LQGUXFN�YRP�)HHOLQJ�GHV�+HEUlLVFKHQ�²�OLHVW�VLFK�QLFKW�
VR�IO�VVLJ�ZHJ�²�JUDGH�ZHU�JXW�NHQQW��NRPPW�ZLHGHU�
KHLOVDP�LQV�VWRFNHQ��PDFKW�1HXHQWGHFNXQJHQ��%HLVSLHO�
*Q����²��RGHU�3V���%���

17��JHQDXHVWH�hEHUVHW]XQJ�GHV�17�LVW�GDV�Å0�QFKHQHU�
1HXH�7HVWDPHQW´��%HLVSLHO�0F����²����

2GHU�ZHU�NDQQ��PDO�LQ�HLQHU�DQGHUHQ�6SUDFKH�OHVHQ��
DXFK�(IIHNW�GHU�9HUIUHPGXQJ��

ZLH�YLHO"�

=XP�6FKOXVV�]XU�)UDJH�ÅZLH�YLHO´�²�EHVRQGHUV�ZLFKWLJ��

=ZHL�$UWHQ��GLH�VLFK�EHZlKUW�KDEHQ�

• 9�ZLH�YLHO�²�XP�=XVDPPHQKlQJH�]X�YHUVWHKHQ�

• ,�ZLH�LQWHQVLY�²�ZHQLJHU��DEHU�LQ�GLH�7LHIH��

EHLGH�:HJH�EUDXFKHQ�LKUH�=HLW��

9�ZLH�9LHO��OHFWLR�FRQWLQXD��
0DO�HEHQ�VFKQHOO�QRFK�I�U���0LQXWHQ�LQ�GHQ�:DOG�²�GD�LVW�
HV�HKHU�XQZDKUVFKHLQOLFK��GDVV�HLQHP�HLQH�JUR�H�%HXWH�
�EHU�GHQ�:HJ�OlXIW��

6FKQHOO�HLQ�SDDU�9HUVH�²�GDV�LVW�HLQ�ELVVFKHQ�VR��ZLH�
ZHQQ�PDQ�YHUVXFKW��VLFK�PLW�QXU�HLQ�SDDU�7URSIHQ�]X�
GXVFKHQ��8QG�PRUJHQ�GDQQ�GHQ�OLQNHQ�$UP��

$XI�GLH�$UW�Z�UGH�PDQ�I�U�HLQH�=HLWXQJ�HLQHQ�0RQDW�
EUDXFKHQ�XQG�I�U�HLQHQ�5RPDQ�HLQ�-DKU��8QG�GLH�%LEHO�
VFKDIIW�PDQ�LP�JDQ]HQ�/HEHQ�QLFKW��

2IW��ZHQQ�%XFK�²�SDFNW�QLFKW�JOHLFK�DP�$QIDQJ��HUVW�PDO�
HLQWDXFKHQ�LQ�GLHVH�:HOW��GDQQ�LPPHU�VSDQQHQGHU�²�VR�
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HUOHEH�DXFK�PLW�%LEHO��:HQQ�QXU�SDDU�9HUVH��K|U�VFKRQ�
ZLHGHU�DXI��EHYRU�LFK�ULFKWLJ�GULQ�ELQ��

'HVKDOE�HPSIHKOH��QLFKW�PLW�VR�ZHQLJ�]XIULHGHQ�]X�
JHEHQ��VRQGHUQ�HXFK�PLW�GHU�%LEHO�ZLUNOLFK�YHUWUDXW�]X�
PDFKHQ��LQ�JU|�HUHQ�3RUWLRQHQ�]X�OHVHQ��0DO�ULFKWLJ�
HLQWDXFKHQ���

:HQQ�PDQ�%�FKHU�LQ�]X�NOHLQHQ�+lSSFKHQ�OLHVW��LVW�GDV�
ODQJZHLOLJ��0DQ�YHUOLHUW�GHQ�=XVDPPHQKDQJ��K|UW�MHGHV�
0DO�VFKRQ�ZLHGHU�DXI��EHYRU�PDQ�ULFKWLJ�GULQ�LVW���

:HU�OLHVW�VR�HLQHQ�%ULHI�YRQ�HLQHP�0HQVFKHQ��GHU�LKP�
ZLFKWLJ�LVW��VDJHQ�ZLU�HLQHQ�/LHEHVEULHI��+HXWH�HUVWPDO�
GLH�HUVWHQ���=HLOHQ��VR�GDVV�LFK�ULFKWLJ�GU�EHU�
QDFKGHQNHQ�NDQQ��8QG�PRUJHQ��DFK�QHLQ��GD�VFKDII�LFKV�
QLFKW��DOVR��EHUPRUJHQ�GDQQ�GLH�QlFKVWHQ���=HLOHQ��'D�
JHKHQ�GLH�HLQIDFKVWHQ�=XVDPPHQKlQJH�IO|WHQ��

0DO�HLQ�JDQ]HV�ELEOLVFKHV�%XFK�DXI�HLQPDO�OHVHQ�²�PDO�
VWDWW�)HUQVHKHQ��RGHU�DP�:RFKHQHQGH�RGHU�LP�8UODXE��
RGHU�MHGHQ�7DJ�PHKUHUH�.DSLWHO���

-HGHQ�7DJ��²��.DSLWHO��OLHVW�PDQ�LP�6FKQLWW�HLQ�JDQ]HV�
ELEOLVFKHV�%XFK�LQ�HLQHU�:RFKH�XQG�LQ�HLQHP�-DKU�GLH�
JDQ]H�%LEHO�²�GDV�LVW�DXFK�HLQ�VFK|QHV�3URMHNW�²�PXVV�
PDQ�DXFK�QLFKW�]ZLQJHQG�DP�HUVWHQ�-DQXDU�DQIDQJHQ�²�
����0lU]�LVW�GDI�U�HLQ�DXVJH]HLFKQHWHV�'DWXP��

0DQ�PXVV�DXFK�QLFKW�EHL����0RVH�HLQVWHLJHQ�²�IDQJ�UXKLJ�
PLW�GHP�1HXHQ�7HVWDPHQW�DQ��)DOOV�'X�'LFK�GDI�U�
HQWVFKHLGHVW��HU]lKO�MHPDQGHP�GDYRQ�XQG�ELWWH�LKQ�RGHU�
VLH��JHOHJHQWOLFK�QDFK]XIUDJHQ�RGHU�YLHOOHLFKW�JOHLFK�
PLW]XPDFKHQ�²�GDV�KLOIW��GDEHL]XEOHLEHQ��

9�ZLH�ÅYLHO´�²�'X�ZLUVW��EHUUDVFKW�VHLQ��ZLH�JXW�
YHUVWlQGOLFK�GLH�%LEHO�LVW��ZHQQ�'X�6LH�LP�
=XVDPPHQKDQJ�OLHVW��

,�ZLH�LQWHQVLY��PHGLWDWLR��
+LHU�JHKW�HV�XP�GLH�7LHIHQZLUNXQJ�²�HLQHQ�%LEHODEVFKQLWW�
ULFKWLJ�LQWHQVLY�DXIQHKPHQ���

²�VFKRQ�JHQDQQW��ODXW�OHVHQ��

²�VLFK�LQ�HLQHQ�%LEHOWH[W�ULFKWLJ�KLQHLQGHQNHQ�²�]�%��HLQ�
*HVFKLFKWH�DXV�(YDQJHOLHQ�²�%HQXW]H�GHLQH�)DQWDVLH�XQG�
YHUVXFKH��GLFK�LQ�HLQHQ�7H[W�KLQHLQ]XGHQNHQ��VWHOO�'LU�
DOOHV�JHQDX�YRU��PLW�DOOHQ�6LQQHQ��ZLH�VLHKW�GDV�DXV��ZDV�
LVW�]X�K|UHQ��ZLH�LVW�GLH�7HPSHUDWXU��ZDV�ULHFKVW�GX��
ZDV�I�KOVW�GX��8QG�GDQQ�GLH�*HVFKLFKWH�YRU�GHLQHP�
LQQHUHQ�$XJH�XQG�2KU�DEODXIHQ�ODVVHQ���
2GHU�HLQ�%LOG�LP�7H[W�²�]�%��GDV�%LOG��Å,FK�IUHXH�PLFK�
�EHU�GHLQ�:RUW��ZLH�HLQHU��GHU�JUR�H�%HXWH�PDFKW´��

'DV�LVW�HLQH�HLQH�MDKUKXQGHUWHDOWH�:HLVH�FKULVWOLFKHU�
0HGLWDWLRQ��GLH�ELEOLVFKH�*HVFKLFKWHQ�XQG�%LOGHU�JDQ]�
QHX�OHEHQGLJ�PDFKHQ�NDQQ��

²�GLH�JDQ]H�:RFKH�MHGHQ�7DJ�GHQ�JOHLFKHQ�%LEHOWH[W�
OHVHQ�²�QXU�HLQPDO��GDV�KLQWHUOlVVW�RIW�NHLQHQ�WLHIHQ�
(LQGUXFN�²�XQG�GDUDXI�NRPPW�HV�DQ��%HLVSLHO����1lJHO��
0RQWDJ�1DJHO�²��6FKODJ�²�IlOOW�ZDKUVFKHLQOLFK�UDXV��
'LHQVWDJ�ZLHGHU���1DJHO���6FKODJ�«�²�DQGHUV����1DJHO�
XQG���6FKOlJH�²�EOHLEW�PHKU�KlQJHQ��

²�HLQHQ�9HUV�DXVZHQGLJOHUQHQ�XQG�HLQH�=HLWODQJ�PLW�LKP�
OHEHQ�²�KDW�HLQH�7LHIHQZLUNXQJ��$FKWXQJ��JHKW�VFKZHU�
PLW�IUHLHQ�hEHVHW]XQJHQ�²�DP�EHVWHQ�PLW�/XWKHUELEHO���



� ���

HUJlQ]HQ�VLFK�
Y�ZLH�9LHO�XQG�L�ZLH�,QWHQVLY�²�GLHVH�EHLGHQ�:HJH�
HUJlQ]HQ�VLFK��ZLH�EHL�HLQHU�:DQGHUXQJ��GHU�%OLFN�YRQ�
REHQ��DXI�GLH�JDQ]H�/DQGVFKDIW�LVW�VFK|Q�²�XQG�HV�LVW�
DXFK�VFK|Q��PDO�VWHKHQ]XEOHLEHQ��VLFK�]X�E�FNHQ�XQG�
JHQDX�KLQ]XVHKHQ��GLH�'HWDLOV�LQ�VLFK�DXI]XQHKPHQ��

6FKOXVV�²�HLQHQ�$QIDQJ�PDFKHQ��]�%��PLW�
3VDOP������

=XP�6FKOXVV��HV�LVW�QLFKW�GDV�HQWVFKHLGHQGH��GDVV�GX�
JHQDX�VR�RGHU�VR�YHUIlKUVW��DEHU�ZHQQ�GX�PHUNVW��GD��
GX�GHLQ�JHLVWOLFKHV�/HEHQ�LP�0RPHQW�PLW�JHOHJHQWOLFKHQ�
+lSSFKHQ�IULVWHVW��GDQQ�LVW�HLQHV�HQWVFKHLGHQG���

0DFK�HLQHQ�$QIDQJ��)DQJ�DQ�]X�OHVHQ��QDFK�ZHOFKHU�
0HWKRGH�DXFK�LPPHU���

)DQJ�HLQIDFK�DQ�²�YLHOHV�DQGHUH�NDQQ�ZDFKVHQ�XQG�ZLUG�
ZDFKVHQ���

=�%��HLQPDO�GHQ�JDQ]HQ�3VDOP������)DQJ�DQ�]X�OHVHQ�²�
JUR�H�%HXWH�ZDUWHW�DXI�'LFK��

DPHQ�

��

6HJHQ�
0LW�GHP�:RUW�*RWWHV�VLQG�ZLU�JHVHJQHW���

'HU�*RWW��GHU�JHVSURFKHQ�KDW��XQG�GLH�:HOW�HQWVWDQG���

'HU�*RWW��GHU�JHVSURFKHQ�KDW��XQG�6FKXOG�XQG�
6LQQORVLJNHLW�KDWWH�HLQ�(QGH��

'HU�*RWW�VSULFKW�KHXWH�]X�XQV�GXUFK�VHLQ�:RUW��GDV�
QLFKWV�YRQ�VHLQHU�.UDIW�YHUORUHQ�KDW���

6R�VHJQH�(XFK�*RWW�«�

�


